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THE REPORT OF THE COMPTROLLER IN BANKRUPTCY. 


Ir any proof were required of the necessity of a radical change 
in the law under which the business of those persons who 
become insolvent in this country is carried on, it would be 
supplied by the annual report of the Comptroller in Bankruptcy. 
There has now been ten years’ complete experience of the 
working of the last Bankruptcy Act, that of 1869. About 
half of these years, perhaps, were times of great prosperity, 
the remainder has been a time of great depression of trade. But 
during that period, whether in good times or bad, the number 
of insolvencies recorded has continually increased, till, from being 
5,000 in the first year after the change in the law was made, 
they have augmented to being 13,000 in the latest year of 
which a statement is given. No doubt 1879 was a year of great 
trial to most persons connected with business. But the proof 
that the increase in the number of bankruptcies was not due to 
the trials of the year alone is given in the statement at the 
end of this paper. This statement contains a list of the number 
of insolvencies registered in each year since 1862. This was 
the year in which the Bankruptcy Act of 1861 came into opera- 
tion. The working of that Act was so unsatisfactory that the 
present mode of administering insolvent estates was adopted in 
1868 ; but the alteration has brought no improvement. The 
insolvencies annually recorded are now nearly twice the number 
of the average which occurred before the alteration was made ; 
and the increase in number is greater every year. 

The Comptroller’s report ascribes this deplorable condition 
of matters to the existing system of liquidation —, 
Under this a debtor can free himself from the whole of his debts 
with the assent of only a part of his creditors, and without any 
preliminary examination before a competent tribunal to obtain 
some disclosure of the state of his affairs. 
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The general laxity of mercantile practice, induced by the 
state of our mercantile law, and evinced by the increasing number 
of insolvencies, is much to be deplored, but, as Mr. Parkyns, 
the Comptroller, remarks :— 


‘‘The remarkable preponderance of arrangements over compo- 
sitions under the present Act is a distinct question, inasmuch as it 
depends very little on the inclination of debtors; being peculiar to 
the present Act it is evidently produced by a peculiarity of the Act, 
namely, that arrangements or compositions are now carried by 
resolution of a majority of the creditors at mectings, and the 
majority is commonly represented by proxies held by or in the 
interest of an agent. 

‘‘The provisions of paragraph 9 of section 125 of the Act render _ 
the position of a trustee who represents the majority of the creditors 
in a liquidation by arrangement singularly desirable; he can 
make his own arrangements with the debtor for a discharge, dis- 
pose of the funds, vote his own remuneration, tax his solicitor’s bill 
of costs or not as he prefers, audit his own accounts at such time 
and in such manner, and upon such terms and conditions as he 
thinks fit, and, finally, grant himself a ‘release,’ discharging him 


from all liability in respect of any act done or default made by him 
as such trustee.” 


The creditors are supposed to look to these matters; but all 
experience shows that what is left to the creditors to do, is, as 
a rule, left undone. It appears almost impossible to exaggerate 
the abuses which arise. The solicitors’ bills remain untaxed. The 
trustees manage the business as suits themselves. What is more 
remarkable, perhaps, is the carelessness with which creditors will 
give proxies apparently almost to any person known or unknown 
to themselves who will ask forthem. It has even been found 
worth while for a gang of swindlers to undertake the business of 
trusteeship. These persons, according to the Comptroller’s report, 
have carried on their operationssuccessfully “even in the remotest 
partsof England and Wales, andin manner so barefaced that it 
would seem incredibleto anyone who wasnot habitually conversant 
with the state of things which exists under the present bankruptcy 
system.” 

As liquidation by arrangement is so much more profitable to 
the trustee than the other methods of proceeding, it naturally 
becomes a matter of the greatest concern to the trustee to obtain a 
sufficient number of proxies to secure his election. Hence, 
“every proxy,”’ the Comptroller remarks, “ has its money value, 
and a single proxy will sell for a considerable sum when needed 
to carry or to prevent a resolution.” 
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An organised traffic in proxies follows :-— 

“ The first object of canvassing is to obtain enough proxies to 
carry liquidation by arrangement and secure the trusteeship, with 
the common result that the creditors receive very much less as divi- 
dend from the trustee than they might have had as composition 
from the debtor ; but every proxy has its money value, and a single 
proxy will sell for a considerable sum when needed to carry or to 
prevent a resolution. 

“It appears to be the regular practice in some parts of England to 
hold what are called ‘ Knockouts,’ or private meetings of touting 
agents, for the purpose of arranging that the proxies they have 
collected among them shall be used in the interest of one of their 
number, but such arrangements are more commonly made at the 
first meeting of creditors in a liquidation, or before the registration 
of the resolutions. Stray proxiesare bought from the holders, but 
where two or more agents hold each a sutiicient number to prevent 
the other carrying the resolutions, a joint trusteeship may be agreed 
upon, though more often one becomes trustee ‘on the usual terms,’ 
an expression which evidently indicates a very usual transaction, 
and means, I am informed, that the trustee shall pay the other 
one-third of whatever he can make out of the trusteeship. 

‘“‘ Beginning with the sale and barter of proxies, a system of com- 
missions and corruption prevails through every step of proceedings 
under the Bankruptcy Act; solicitors are paid by the trustees they 
are able to appoint, either directly or (in liquidation) by the 
trustee improperly paying their costs without taxation, trustees © 
being in turn paid by the auctioneers they employ, and soon; 
the whole amount of these commissions necessarily coming in the 
end out of the pockets of the creditors. 

“T need not explain that these remarks apply chiefly to the smaller 
class of insolvencies, and to a class, but unfortunately a vety 
numerous class, of professional agents; the larger insolvencies are 
generally placed in the hands of respectable solicitors and account- 
ants, but the present system leaves the thousands of smaller cases 
to be, so to speak, scrambled for, and in such a scramble the most 
unscrupulous are generally the most successful.” 

The character of the compositions made with creditors is 
shown but too clearly by the accompanying table, which gives 
the number of compositions at the different rates for each year 
since the present Bankruptcy Act came into force. We have 
added to the official table columns of proportional figures, giving 
the percentage at each rate. The gradual deterioration in the 

.character of the compositions offered is thus clearly marked. 
Those below half-a-crown in the pound, which were originally 
less than one-fifth of the whole number, are now one-half, The 
number of those exceeding five shillings in the pound falls off in, 
& corresponding degree. ; 
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NuMBER or CoMPoSsITIUNS wiTa CREDITORS IN ENGLAND AND WALES 
FRoM 1870 To 1879. 





] | 


| Per 


tes Per Per | 
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This is the result of ten years’ experience of the present law. 
It is equal to a tax on the mercantile community of fully 20 
millions a year in England and Wales. 

No stronger condemnation of the existing mode of 
procedure than that exhibited in the report of the Comp- 
troller can be given, All attempts made in Parliament to 
amend the Bankruptcy Law during the last five years have 
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been entirely unsuccessful. The radical vices of the existing 
system are so deep rooted, and the evils resulting ramify 
so widely, that no ordinary method of proceeding will be 
sufficient to mitigate the existing abuses. the appointment of 
a strong Royal Commission, to be composed partly of lawyers 
and partly of mercantile men, would be the best course now. 
By this means the whole subject could be carefully inquired into 
anda suitable measure prepared. Some time would necessarily 
be occupied in this inquiry, Meanwhile a short Act should be 
passed requiring all trustees to pay the sums in their hands 
belonging to insolvent estates into the Bank of England. This 
amount is estimated as being not less than £5,000,000—and it 
ought to be made available towards meeting the unavoidable 
expenses of carrying out the law on this important subject, 


ANNUAL NUMBERS OF BANKRUPTCIES, AND OF TRUST DEEDS OR LIQUIDATIONS, IN 
ENGLAND AND WALES, SINCE THE COMMENCEMENT OF THE Bankruptcy Act, 
1861, 





Bankruptcies. Trust Deeds or Liquidations, 





o Debtors’ ads 
etitions, in " ssign- 
forma pt ments, | Compo- 


YEAR 
ENDING ey whe! Creditors. Arrange-| sitions, 


and Prison ments, &c. 
Adjudication. 
3. 


or 
Liquidations, 
2. 3. 4, 6, 





11 Oct. 1862* | 8,882 2,011 640 3,432 
11 Oct. 1863..| 7,791 679 | 2,327 689 3,695 
11 Oct. 1864..| 6,620 604 | 2,256 | 1,348 4,208 
11 Oct.1865..| 7,528 777 | 2,860 | 2,344 5,981 
11 Oct.1866..| 7,401 725 | 2,744 | 2,714 6,183 
11 Oct. 1867..| 8,176 818 | 2,941 | 3,971 7,730 
11 Oct.1868..| 8,363 832 | 2,799 | 5,246 8,877 





11 Oct. 1869+ 9,484 912 | 2,141 | 2,527 5,580 


12 Oct. to 31 } 
Dec. 1869 } 4,098 242 _ _ 2,242 Pt 





31 Dec. 1870\|| None .| 1,851 | 2,035 | 1,616 5,002 
31 Dec. 1871 | ,? ..| 1,238 | 2,872 | 2,170 | 6,042 6,280 
31 Dec. 1872 ..| 933 | 3,694 | 2,208 | 5,902 6,835 
31 Dec. 1873 ..| 915 | 4,152 | 2,422 | 6,574 7,489 
31 Dec. 1874 930 | 4,440 | 2,649 | 6,989 7,919 
31 Dec. 1875 ..| 965 | 4,233 | 2,691 | 6,924 7,889 
31 Dec. 1876 .| 976 | 4,986 | 3,287 | 8,278 | 9,249 
31 Dec. 1877 967 | 5,239 | 3,327 | 8,566 9,533 
31 Dec. 1878 .| 1,084 | 6,356 | 4,010 |10,366 | 11,450 
31 Dec. 1879 .| 1,156 | 7,167 | 4,809 [11,976 | 13,132 























* “The Bankruptcy Act, 1861,’ commenced 12th October, 1861, 

+ ‘The Bankruptcy Amendment Act, 1868,” (31 & 32 Vict., c. 104) commenced llth 
October, 1868, t The notes of interrogation are in the Report, 

ll “The Bankruptcy Act, 1869,” commenced 1st January, 1870. 
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REPORT OF THE SELECT COMMITTEE OF THE HOUSE OF 
COMMONS ON THE BANKRUPTCY LAW. 


Tue following are the Report and the Resolutions of The Select 
Committee of the House of Commons to whom the Bankruptcy 
Act Amendment Bill, the Bankruptcy Bill, and the Bankruptcy 
Law Amendment Bill were referred. 


REPORT. 


Each of the Bills referred to your Committee contains valuable provisions 
for the amendment of the present Law of Bankruptcy. At this period of 
the session your Committee do not think it practicable to go through 
these bills in detail, but recommend that the Government should early next 
session introduce a bill to give effect to the following resolutions, to which 
your Committee have agreed :— 


RESOLUTIONS. 


1, That it is expedient to remedy the proved defects in the existing law 
and practice in bankruptcy, before undertaking any final consolidation of 
the law. 


2. That in relation to the London Bankruptcy Court it is desirable that 
provision should be made whereby the functions of the Chief Judge and of 
the Registrars respectively should be discharged in the manner contem- 
plated by the Act of 1869, and the present system of delegating the duties 
of the Chief Judge to the Registrars be obviated. It is also desirable that 
the conduct of the whole business of the London Court should, as far as 
possible, be brought under the direct personal superintendence of the 
Chief Judge, who ought to be a member of the High Court of Justice. 


3. In relation to local Bankruptcy Courts, it is desirable that the power 
of delegation io the Registrars should be greatly limited; and that the 
power of giving judicial decisions, and generally the superintendence of 
bankrupt estates should be exercised by the Judge himself. 


4, That the principal defect in the working of the Act of 1869 is found 
in the facilities for fraud which result from the practice of Liquidation 
and Composition by resolution; and that, for remedy thereof, the following ° 
changes should be made in the Law :— 4 


(A.) All proceedings by a debtor unable to meet his engagements to 
be commenced by an application declaring such inability to be made 
to the court. ; 

(B.) Immediately on such application some fit person to be appointed 
by the court as receiver of the debtor’s estate; and the powers of 
such receiver to be continued until a meeting of creditors is con- 
vened and held under the direction of the court. 

(C.) Unless some other arrangement is made, the insolvency pro- 
ceeding so commenced to ripen into a formal bankruptcy, with all 
the statutory consequences resulting therefrom. 

(D.) Such a bankruptcy to be averted only by a determination of a 
prescribed majority of creditors (to be expressed at the first or sub- 





Report of the Select Committee on the Bankruptcy Law. 747 


sequent meeting) that an arrangement with the debtor is to be 

accepted. 

(E.) Such arrangement to be effected only by deed (and not by reso- 
lution as at present) and such deed to be either— 

(a.) A deed in a prescribed form operating as a cessio bonorum, and 
requiring the trustee thereunder to administer the estate accord- 
ing to the law of bankruptcy: or 

(b.) A deed of composition providing for the payment of not less 
than five shillings in the pound on the debts. 


5. That every application by a debtor to the court be accompanied by a 
statement of affairs, together with an affidavit by the debtor, verifying the 


same. 
Such statement shall show :— 


(a.) The debts and liabilities of the debtor, and the times when the 
same were contracted, and the considerations for the same, and the 
names and addresses of his creditors, and the respective amounts 
due to them, and all securities held by them, and the dates when 
such securities were respectively given, 

(b.) A detailed statement of his property, and the estimated value 
thereof; if such statement shall appear to the court insufficient, 
the debtor to be required to furnish an amended statement, 


6. That on the approval by the court and the execution of either of such 
deeds, the debtor to be discharged, but before any debtor shall by virtue of 
such deed obtain his discharge, application shal] be made to the court for 
such purpose, of which application due notice by advertisement or other- 
wise shall be given. ° 

7. That on the hearing of such application any creditor shall be entitled 
to appear and oppose; and upon such objection the court shall have full 
power to inquire into and determine— 


(a.) The bona fides of such deed, of the statement of affairs, and of the 
debts alleged to be due to the alleged creditors, 

(b.) The due execution of such deed. 

(c.) Whether a composition has been agreed to bond fide in the 
interests of the creditors in general. 


And the court shall according to its judgment thereon allow or refuse 
such discharge upon such terms as to costs or otherwise as the court shall 
think fit, 


8. That to avoid the evils which have resulted from canvassing and 
obtaining proxies, no execution by any creditor of any deed shall be valid, 
unless the deed itself be executed by such creditor, or assent given thereto 
by him, on a paper containing a copy thereof, 


9. That no proxy shall be used unless it expresses in writing the par- 
ticular purpose for which it is given. 

10. That more strict provisions be made for the custody of moneys 
received by trustees, whether under bankruptcies or deeds, and for audits 
- and distribution of the assets realised at short intervals, 


11, That the trustee shall be elected by the creditors, subject to such 
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election being confirmed by the court, which shall have power of removal, 
and the appointment of a new trustee, 


12. That the court have power to regulate the remuneration of trustees 
and receivers, and to tax their bills and charges. 


13, That the court be empowered to authorise the trustee, as well in 
bankruptcy as under deeds, to carry on the business of the debtor, either 
with or without the assistance of the debtor, and to deal with the assets 
in such manner, including the handing of them to the debtor for manage- 
ment or realisation, as the court shall from time to time sanction, regard 
being had to the wishes of the creditors. 


14, That the present debtor summons be discontinued, and that all pro- 
ceedings in invitum be commenced by a summons or petition for adjudica- 
tion, such adjudication being made only on-proof of an act of bankruptcy, 
but the neglect to pay the amount of any judgment debt within a prescribed 
time after notice requiring payment, shall be an act of bankruptcy. 

15. That the seizure and sale of the goods of any debtor, under an 
execution for any amount, shall be an act of bankruptcy, 

16. That having regard to the decision in the case of Butcher v. Stead 
(as reported in law reports, 7 English and Irish appeals, p. 839), the law 
relating to fraudulent preferences requires amendment. 

17. That in cases of disclaimer of “onerous property,” the rights of 
persons who have acquired an interest in such property from the bank- 
rupt, requires further protection by means of the action of the court. 

18. That the power to grant, refuse, suspend, or attach conditions to the 
bankrupt’s order of discharge, shall be absolutely vested in the court, 


19. That provision shall be made for the collection and payment into 
the treasury of all undisturbed assets in the hands of trustees, collected 
and received under the Trust Deeds Clauses of the Bankruptcy Act, 1861, 
and of petitions for liquidation and composition under the Bankruptcy 
Act, 1869. 


2nd August, 1880. 


- 
& 


A GOOD HALF-YEAR FOR ENGLISH RAILWAYS, 


Ir was pointed out last month in this Magazine that, unlike bank- 
ing companies, our home railways divided just what they earned 
in every half-year, and that as a natural consequence their 
dividends fluctuated far more considerably than those declared 
on bank shares. They are therefore considered to be a better 
index to the commercial prosperity of different periods than bank 
dividends, Certainly, ifthe following table, indicating the distri- 
butions made upon the ordinary stocks of the twelve principal Eng- 
lish railways, is to be accepted as it stands, the commercial activity 
of the past half-year must have exceeded that at anytime since the 
prosperous years which were prior to 1875 ; for, clubbing the re- 
turns upon all the stocks in one, it is shown thatthe dividends paid 




















A Good Half-Year for English Railways, 749 


thereon have reached fully 5 per cent. per annum for the past half- 
year, which is 1} per cent. more than for the first six months of 
1879, 3 per cent. more than for the same half of 1878, $ per cent. 
more than for that of 1877, and +4 per cent. more than for the 
first half of 1876. About the character of these dividends there 
can be no dispute. 


Enoutsh Rarsway Divmenps For Finst HALF-YEARS IN 





1876, | 1877, | 1878, | 1879, | 1880, 




















° Saal °/y per | 7/5 per | S/,per | °/, per 
ann. | ann | ann, | ann, | ann, 
Great Eastern oe oe oe es | Nil. | Nil. | Nil. | Nil. | Nib 
Great Northern .. ee ee oe | 42 4 4 4 4 
Great Western oe 3¢ 33 33 | 3h 5} 
Lancashire & Yorkshire oo | ae | ae | 4 5 
London & North Western ., oe ws) ie 6 6 | 5% 63 
London & South Western .. “ «| 42 | 42 42 | 44 43 
London Brighton & South Goast.. ..| 2% | 3 at | 3 | 4k 
Manchester Sheffield & Lincolnshire Hy 1 4 | 2 
Midland ae ve oe oe oe | 5 5 5 5 6 
North Eastern oe oe oe oo | a 6} 6 5 8 
North Staffordshire. , 1} 1? 11 14 3h 
South Eastern ee a 3} 33 4 3 4 
Average dividend first half-year .. | 4,5 | 4} 44 | 3% 5 














Admitting, however, the favourable nature of these payments, 
we think that reasons may be assigned why they have really 
presented a more striking contrast than the actual trade of the 
half-year would have warranted us in presupposing. In the 
first place, the new expenditure upon capital account has been 
much curtailed during the late depression, so that the increased 
preference liabilities are comparatively light. In the second 
place, in the face of an important growth of traftic, the com- 
panies have been enabled to keep their working expenses at a 
very low point—a point which we believe will prove to be 
exceptional—thus throwing almost the entire gross revenue in- 
crease into the net revenue account. The result is that, while the 
increase in the gross return is 7°3 per cent., that in the working 
expenses is only 3°6 per cent., and the expansion in the net 
revenue is as much as 11°2 per cent. Therefore, as about 
five-eighths of the capital expended on these lines bears fixed 
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rates of interest, the growth of the ordinary dividends is fully 
accounted for. The totals of these twelve companies given helow 
are instructive :— 


TweEtve Principat EnauisH RAILWAYS—-AGGREGATE REVENUE ACCOUNTS, 





First. Half First Half | First Half 
1878, 1879. | 1880, 

| 

! 








£ £ [ * 
Gross Revenues ee -» | 22,900,000 | 22,303,000 | 23,929,000 
Working Expenses ., «+ | 12,106,000 | 11,611,000 | 12,033,000 











Net Revenues .. 10,794,000 | 10,692,000 | 11,896,000 
| 





Herein the contrast between 1878 and 1880 is more instructive 
than that with 1879, which was a half-year of extraordinary 
depression. It will be seen that on the two years there has 
been a decided growth of gross revenue; but the working ex- 
penses are still below what they were then, and the benefit to 
the net return is therefore the more striking. 

Last year, steps were taken to reduce the cost of working to a 
minimum—steps which have not yet been retraced. Fuel has 
also been exceedingly cheap; many old contracts for the supply 
of railway materials have still been in force; and sales of old 
rails have in numerous cases been made to American shippers 
at rates leaving a profit to the companies as compared with the 
prices at which such old materials stood on the books. There can 
be little doubt that, if trade continues to revive, our home rail- 
ways will not be worked so cheaply in future. Labour, iron, 
coal, and taxation are the four most costly items in railway 
finance ; and all of them show a prospect of rising. Still, with 
traffic returns growing, as they still are, we are inclined to 
regard the companies favourably in the light of investments, 


a 
> 





THE INSTITUTE OF BANKERS, 
Resutts oF ExaMINATIONS HELD ON THE 31st May AND THE Ist JunzE, 


The Council are now in a position to state the names of the successful 
candidates at the recent examinations. It will be remembered that, under 
the regulations, the examinations to be conducted by the Institute are 
divided into two parts, embracing a preliminary examination, and another, 
of a more advanced character, to be held after the lapse of not less than 
one year from the first, On this the first occasion, however, the oppor- 
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tunity was afforded by special papers, to those members who thought 
themselves sufficiently advanced, to combine the two examinations in one, 
which should entitle them at once to the certificate of the Institute. It 
will be seen that this special examination has been passed by two members, 
and that the preliminary examination, which must be followed by another 
of a more advanced character to complete the course, has been passed by 
fourteen members. Other members have taken advantage of the regula- 
tion which permits them to take one or more subjects only, and 
to complete the course at subsequent examinations, The names of these 
are not now published. 


SpecraL EXAMINATIONS. 
(Entitling the successful candidates to the certificate of the Institute.) 
Amputettr, George THomas, Bank of New Zealand... London. 
Sowpon, Henry Lucy, Stourbridge and Kidder- 
minster Banking Company ... sie coe «e» Moreton-in-Marsh. 


PRELIMINARY EXAMINATION, 


Candidates who have passed this must pass an advanced examination 
after an interval of not less than a year to entitle them to the certifi- 
cate of the Institute. 


Axssott, CHaRLES ALFRED Ernest, Stamford, Spald- 

ing, and Boston Banking Company... aes -». Leicester. 
Axpsott, GEorGE Epwarp, ditto ditto Boston. 
Bavcock, JosHua Cory, Messrs. [. and I. W. 

Pease ... eee eee -» Darlington. 
BiLtyaRD, JoHN Harnswortn Wituram, Bank of 

Liverpool Bes wee .»- Liverpool. 
Cottins, Henry WILFRED, London and Provincial 

Bank, ‘Limited... oon ... London, 
Ear te, ‘CHaR.es, London and County "Banking Com- 

pany, Limited... sie soe .-- Brompton, S.W. 
Forp, Rosert, Bank of New South Wales Aan -«. London. 
JoHnson, Epwarp Hersert, Messrs. Gurneys 

and Co. as =e .»» Norwich. 
LENN, Henry, Messrs. Barclay ‘and Co. .». London, 
Mizar, Davin, Chartered Mercantile Bank of India, 

London and China... ose -«. London. 
Hamitton, JAMES ALEXANDER, London and York- 

shire Banking Company, Limited ... fn -. Barnsley, 
Morrison, Ricwarp, Moore and Robinson’s Notts 

Banking Company, Limited... Ass ... Wirksworth. 
Simpson, JosEPH Henry, The Capital and Counties 

Bank, ’Limited aes os . Bristol. 
STEVENS, FRANCIS "WARBURTON, Messrs. " Coutts 

and Co.,,, eos ose eae a “ne «-» London. 


EXAMINATION PAPERS, MAY, 1880. 
I.—Practica, BANKING. 
Preliminary Paper. 
1, Give some account of the Bank Charter Act of 1844, and state what 
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amount of notes the Bank of England is authorised to issue against secu- 
rities, and how that total may be increased. 

2. What is the limit of the number of persons who may engage in 
business as Private Bankers in the United Kingdom ? 

3. Enumerate the different classes of Joint Stock Banks, and explain 
shortly the nature of their differing constitutions. 

4, What Banks in the United Kingdom are required by Law to have 
a Government License to carry on their business ? 

5. Define the legitimate business of a Banker, and what is the main 
source of his profit. 

6. State why Bills should always bear the endorsement of the party 
for whom they are discounted. 

7. Define the meaning and state the utility of a Bill drawn in a set, 
and state how a Bill so drawn should be stamped if drawn in the United 
Kingdom. 

8. State the consequences of non-presentation of a Bill of Exchange 
at maturity. 

9. State on what day a Bill will be payable drawn at St, Petersburg 
on the 10th September at three months’ date. 

(a) Ona London Firm,—payable in London. 
(b) Onan Edinburgh Firm,—payable in Edinburgh. 
(c) On an Edinburgh Firm,—payable in London, 


II.—Practicat BAnKine, 
Special Paper. 

1. Give a short sketch of the constitution and special privilege of the 
Bank of England. 

2. State whether and on what conditions a Joint Stock Bank of one 
class can alter its constitution and come under another class, e.g., from 
Unlimited to Limited. 

3. Define the constitution of a Chartered Bank, and state in what par- 
ticular it has recently been proposed to alter such constitution, 

4. What is the difference in effect of an English, Scotch, or Irish Bank 
of Issue establishing an office in London ? 

5. What are the principal securities against which a Banker makes 
advances to his customers other than Bills discounted ? 

6. Define a Bill of Lading. 

me Dock Warrant. 
‘ Delivery Order. 
And state what are the advantages or disadvantages of each instru- 
ment as a security. 

7. Define the obligation of a Banker as to paying the cheques of his 
customer. 

8. State what is the nature of a Crossed Cheque, giving full particulars 
of the various kinds of crossing, and what is the duty of Bankers as to 
paying Crossed Cheques, 

9. What is the duty of Bankers in respect to Cheques presented to 
them for payment after they have notice of the decease of the drawer ? 

10. Give an explanation of noting and protesting Bills of Exchange; 
state under what circumstance either process is necessary—on what precise 
date a Bill should be noted or protested—the consequences of not noting 
or protesting, and by whom it should be done. 
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III.—Pourrtcat Economy. 
Preliminary and Special Paper. 


N.B.—Candidates for the Preliminary Examination are not to answer 
questions marked with an asterisk. 

Candidates for the Special Examination may select any questions, but 
are expected to answer some of those marked with the asterisk. 


No Candidate is to answer more than six (6) questions. 


1. Name and briefly describe the Agents or Requisites of Production. 

2. Explain the Law of Diminishing Returns. 

3. Ifa great quantity of capital and labour is expended in building a 
ship, does it follow that the ship will possess much value on this account ? 

4, In what sense may there be over-production of commodities? How 
do you explain the rise of the fallacious idea that there may be general over 
production of wealth ? 

5. How do you account for the difference which usually exists between 
the interest on capital invested in any business undertaking and the total 
earnings of the undertaking ? 

P 6. ba what does the Normal or Natural value of a commodity 
epen 

7. Give a brief summary of the Statute Law governing the supply of 
gold, silver and bronze currency inthis kingdom. What part does the Bank 
of England take in regulating the supply of the above kinds of money ? 

8. Define very precisely what you mean by One pound sterling? Dis- 
tinguish carefully between. the standard of value, the unit of value, legal 
tender, money of account, standard money, and token money. 

9*, Distinguish between the Nominal and the Real variation of the 
Foreign Exchanges. Name the principal causes of the variation in either 
case. 

10*. Explain what was in former days meant by the balance of trade. 
How far does the difference between the Custom Hous@ returns of total 
values of exports and imports indicate a real difference of payments and 
receipts ? 

1L*, The rate of discount was very low during the greater part of the 
years 1849-1852. Give your opinion as to whether this was due to the 
great gold discoveries of the years 1849 and 1851, with reasons to support 
your opinion. 

12*, What do you understand by a commercial panic? How far, or in 
what sense, are the natural laws of Political Economy suspended during a 
state of panic ? 

13*, What are the years in which the greatest commercial panics have 
occurred? Explain the steps which the Government took to allay the Panic 
of 1793, and compare them wiih the means adopted to allay panics within 
the last forty years. 

14*, Describe the periodic fluctuations which affect the accounts of the 
Bank of England and of the Bankers’ Clearing House, 


Iv.—Commercrat Law. 
Preliminary Paper. 
1. Are there any, and if so, what objections to a bill of exchange drawn 


and issued in any of the following forms ?— 
(a) Pay £100 to ——or bearer, 
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(b) Pay £100 to the Secretary (for the time being) of the Civil 
Service Stores. ’ 

(c) Pay C or order £100 out of the money in your hands belonging 
to the X Company. 

(d) Pay C or order £100 on the arrival of the ship “Swallow ” at 
Calcutta. - 

2. Explain the terms “ Accommodation Bill,” ‘ Usance,’’ “ Acceptance 
supra Protest,” “Endorsement without Recourse,” “ Re-exchange.” 

3. What kinds of bills are entitled to “days of grace’? and what are 
not? 

4, Can a bill or note be negotiated after its maturity? If so, in what 
respect do the rights of an endorsee after maturity differ from the rights of 
an endorsee who takes the bill before it is overdue ? 

5. Suppose a bill is dishonoured by the acceptor, and the holder omits to 
give notice of dishonour to the drawer, what circumstances would excuse 
this omission ? 

6. What are the main points of difference between a cheque on a banker 
and an ordinary bill of exchange payable on demand ? 

7. What, under the “ Crossed Cheques Act,” is the effect of crossing a 
cheque with the words “ Not negotiable ” as regards the subsequent transfer 
of the instrument ? 

8. What are the requisites of a valid acceptance of a bill of exchange ? 

9. A banker pays— 

(a) Acheque purporting to be drawn on him by a customer, but on 
which the drawer’s signature has been forged. 

(b) A cheque drawn on him by a customer, but on which the 
payee’s signature has been forged. 

(ce) <A bill accepted by a customer payable at his bank, but on which 
the first endorsement has been forged. 

What is the banker’s responsibility to his customer as regards 

these payments ? 


V.—Commerciat Law. 
Special Paper. 

1. A Bill of Exchange, bearing four endorsements, is paid supra protest 
for the honour of the second endorser: What are the rights and obliga- 
tions of the payor, as regards the acceptor, the drawer and the endorsers ? 

2. Explain the term, “lien.” To what securities does the banker’s lien 
attach ? 

3. What is the liability of a new partner in a firm as regards debts con- 
tracted by the firm before he became a partner ? And what is the liability of 
a partner who retires from his firm, but gives no notice of his retirement, 
as regards bills accepted by his late firm after he has retired ? 

4, What are the rules which determine whether a Corporation or Com- 
pany can validly accept Bills of Exchange or make Promissory Notes ? 

And questions 1, 4, 5 and 6 from the Preliminary Paper. 


VI.—ARITHMETIC AND ALGEBRA, 
Preliminary Paper. 


1, Explain clearly the. meaning of a vulgar fraction. State the rule 
for the addition of vulgar fractions, and prove it by an example. 
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2. Find the value of 
= of 53 - § of 4} 
of $ of 6} — 5 of A, of 38 
3. Reduce to its simplest form i 
43 + 7 of 103 + 35% 
— the sum of 2-024 of 3s, 8a., ‘128 of 12s, 9d., and 1:023 of 


5. Reduce -0225 and 1:0347 to vulgar fractions. 
Divide 17-28 by 0144, 

6. Extract the square root of 321, 

7. Extract the cube root of 21,161,991,096. 

8. Define simple and compound interest. Find the present value of 
£252. 19s. 3d. due a year hence at 337%, and the amount of £850 in 
three years at 6% compound interest. 

9. The shares of a railway are at 594 when Consols are at 93}, what 
should be their value when Consols are at 71}. 

10. A sum of £250. 17s. 6d. is transmitted through Paris to New York, 
£1 = 24f. 79c., and 60f. 20c. = $1. 25c. American, What is the value 
of the sum at New York in American currency ? 

11. Reduce to their simplest forms 

(a) 1 + 2 
1 + Qu + 2x7 + wv 
2 
(2) syaeee1 
12. Solve the equations. 
“2-2 
ot = 








36 
12 


20 


VII.—ARITHMETIC AND ALGEBRA. 
Special Paper. 
I, Simplify :— 
(a) [(23 + %) x (83 + 8)]+(@- ts) 
B) 1 
2+3 
“4+ 
2. A certain sum is ‘ab of £1; if to this be added two guineas, three 
half-crowns, and twice ‘ab of two shillings, the sum is 5°35 of half-a- 
sovereigu. Find the digits a and b. 
3. Extract the cube root of 700, to 3 places of decimals, 
4, (a) Given log. 8:5615='$325499 
and 8:5614=:9325448 
find log. 856-1427 and 
log. (008561427 
(B) Given log. 2 =*3010300 
and log. 3 ='4771213 
find log. 3 /}. 
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5. Express in the form of a series the amount of £1 for 1 year at + per 
nit per annum, interest being convertible momently—i.e., an infinite 
number of times in the year. f : 

6. Find the value of an annuity payable q times a year, interest being 
payable p times. ; saad 
‘ 7, An annuity is purchased for » years certain ; divide the mt payment 
into two parts, of which one is interest on outstanding capital, and the 
other goes to the repayment of principal. . : 

8. A debenture is redeemable in n years, and pays interest at rate 7 per 
1. It is bought at a premium of p per 1. Show how to find approximately 
the rate of interest realised by the buyer. : 

) 9. A has a lease of a house from B for t years ; B holds it from the free- 

holder for m years (m > t) at a ground rent amounting tot of the rack 
rent receivable from A. Finda formula for the sum which should be 
paid for the remainder of B’s tenancy after expiry of A’s. 

10. A gives B a bill for £a due m years hence, in discharge of a bill for 
£b due n years hence. For what sum should a bill be given due at end of p 
years in order to balance the account at compound interest ? 


* Questions 5 and 6, and questions 8 and 9 are alternative quesiions—only one 
of each pair need be answered. 


\ 





VIII.—Boox-KEEPING. 
Preliminary Paper. 

1. What is the object to be obtained by Book-keeping ? 

2. What is “an account” ? 

3. How many classes of accounts are there? Name them and give an 
example of each. 

4, Define what is to be understood generally by the terms “ debtor ”’ 
and “ creditor.” 

5. Name the principal books required for use in a merchant’s counting- 
house. 

6. State the object of the cash-book. What is entered on the debtor 
side and what on the creditor side of this book, and what should the 
difference between the two sides always show ? 

7. Give an example of a cash account for one week, with one entry 
for each day on either side, commencing and finishing with a balance. 

8. What does a ledger contain, and for what object is it kept? 

9. In a merchandise account, on which sides are the purchases and sales 
yt pata entered, and what does the difference between the two sides 
show 

10, What is the object in periodically balancing books ? 

_ 11. How are gains and losses dealt with in a profit and loss account ? 


IX.—Book-Kzepina, 
Special Paper. 
1, What is understood by the term “capital ” ? 
2, Explain the principle and object of double entry. 


3. Give an example of a profit and loss account. 
4, Give an example of a balance-sheet. r 


And questions 3, 6, 7 and 9 from the Preliminary Paper, 
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(Before the CuIEF JUDGE.) 
Ex parte Moore anv Rostnson’s Bankine Company; Re ARMYTAGE, 


A stone merchant made a mortgage in fee of land and a stone quarry there- 
in, together with all the fixed and moveable machinery and fixtures of every 
description, with power for the mortgagees to sell any part or parts of the 
mortgaged property, either together or in parcels, This deed was not registered 
as a bill of sale. Upon the bankruptcy of the mortjagors : 

Held, that u steam crane and tramways upon the property in connection 
with the quarries comprised in the mortgage deed, and so attached to the free- 
hold as not to be capable of removal without damage, although fixtures in the 
ordinary sense, passed to the mortgagees under their deed ; and that, inasmuch 
as the frechold passed by the deed, it did not require registration under the 
Bills of Sale Act, 1854. 

Mather v. Fraser (2 K. and J. 536) followed. 

Held, further, that the Tth sections of the Bills of Sale Act, 1878, was 
retrospective only in so far as it was thereby enacted that a certain rule of 
construction as to the meaning to be attached to the words “ separately assigned 
or charged,” should apply to bills of sale executed before its passing. 


This was an appeal from the County Court of Derby. 

The liquidating debtors, Edward Green Armytago and James Green 
Armytage, carried on business at Brassington, in the county of Derby, 
as stone merchants and lime burners, under the style of Armytage 
Brothers, and in that capacity had an account with Moore and Robinson’s 
Nottinghamshire Banking Company, Limited. 

By an indenture of mortgage dated the 10th December, 1878, and exe- 
cuted by the debtors to secure to the bank their account current and further 
advances, the debtors granted in fee to the banking company, inter alia, 
a piece or parcel of land situate at Brassington with an open limestone 
quarry thereon known as the Manystones Quarry, and then in the 
possession of the mortgagors, together with the lime kilns, stone sawing 
mills, buildings, steam engines, boilers, furnaces, shafts, gearing, motive 
power, plant, fixed and moveable machinery, apparatus, rails, sleepers, 
implements, fittings, and fixtures of every description, then or at any time 
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thereafter fixed to, or placed upon, or in, or about the mortgaged here- 
ditaments and premises, or any part thereof. The deed also contains a 
proviso for redemption, and a power for the banking company, their 
successors and assigns at any time, without the consent of the mor'gagors, 
to sell, and absolutely dispose of the mortgaged hereditaments and 
premises, or any part or parts thereof, either together or in parcels with 
an attornment clause whereby the mortgagors attorned tenants to the 
bank at the rent of £400 a year. This deed was not registered under the 
Bills of Sale Act, 1854. 

The mortgagors filed their petition in the Derby County Court on the 
22nd July, 1879, and the creditors having at the first meeting resolved 
upon a liquidation by arrangement, the trustee claimed the steam crane 
and tramways, hereafter described as moveable machinery within the 7th 
section of the Bills of Sale Act, 1854, which, not having been registered 
thereunder, was void as ag «inst creditors under the liquidation. 

The steam crane in question was set up upon two blocks of stone 6 feet 
square, laid upon a prepared bed of mortar, and bound together by iron 
cramps. The crane was secured to the stone by bolts or screw pins run 
in with lead, and screwed on at the top by means of nuts. To support 
the crane were two “guys” or beams of wood, one of which was bolted to 
the unquarried rock, part of the freehold comprised in the mortgage, 
and the other to a block of stone in the parish of Brassington. 

The guys were fastened to the rock by means of a wrought iron pin, 3 
feet long, which went through the eye of a plate affixed to the guy, and 
was driven into the rock by means of a sledge hammer. There was a 
conflict of evidence as to these guys, some of the witnesses stating that 
they could not be removed without actual blasting of the rock; others 
stating that their removal would not occasion any ma‘erial damage to the 
freehold. A quantity of rubble and loose blocks of stone were piled up 
on the end of each guy at the point were it was fastened to the rock or 
stone in order to give it stability. The other end of each guy fitted 
upon a pin at the top of the crane, and was retained there by a cotter. 

The tramways were seven in number, one being worked by horse power. 
The rails were laid upon sleepers embedded in ballast, and fastened to 
them by large iron dog nails. There was also some contradiction in the 
evidence as to whether the sleepers were embedded in the natural soil, or 
simply laid upon it, and also as to what amount of force would be required 
to remove the rails, the intervening space between the raiis of the tram- 
ways, which was worked by horse power, being filled up with locse earth 
and rubbish to make an even surface for the horses to walk upon. 

Upon the 14th February, 1880, the County Court judge, upon the 
application of the trustee, made an order declaring that the steam crane 
was the property of the banking company, but that the tramways belonged 
to the trustee. 

From this decision the banking company appealed. 

There was also a cross appeal by the trustee as to the steam crane. 

Both appeals now came on for hearing. 

De Gex, Q.C. and Arnold Morley appeared for the appellants, the 
banking Company.—The steam crane and the guys form one complete 
machine, which is placed in such a position in the quarry that it would 
not be necessary to remove it, nor has it been moved since it was first 
erected. It isa fixture. So also are the tramways, inasmuch as they 

-could not be removed without disturbance of the natural soil. They 
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therefore passed under the mortgage as part of the freehold. This case 
differs from the case of a mortgage of leaseholds, where the difficulty in 
determining what are fixtures is much greater. 

The questiun remains whether the Bills of Sale Act, 1878, applies re- 
trospectively, so as to alter the definitiun of fixtures under the Act of 
185+. The latter part of section 7 of the Act of 1*73 merely lays down 
a rule of construction as to the meaning of the words “ separately assigned 
or charyed,”’ and makes that law by statute which the cases had decided 
to be the law under the Act of 1854. It could not have been intended 
that the Act of 1878 should apply generally to bills of sale executed 
previously. That would be inconsistent with section 3, which enacts that 
the Act shall apply to bills of sale executed after the lst January, 1879. 
The 5th section, therefore, does not apply. 

Winslow, Q.C. and Horace Smith appeared for the trustee in the liquida- 
tion.—Even if these articles were fixtures, the Bills of Sale Act, 1854, 
applied to fixtures as well as pure chattels, and this deed, therefore, 
required registration under it. In those cases in which there is a power 
of sale by which the fixtures can be sold either together with or apart 
from the land, as in the present case, the intention to treat them as chattels 
will be inferred. Wateryall v. Penistone, 6 E. & B. 876. 

But we submit that both the railways and crane were fixtures. They 
merely rested upon the soil by their own weight. As to the steam crane, 
~ guys were not a necessary part of it; they were supplied separately 
rom it. 

Further, the latter part of sect. 7 of the Bills of Sale Act 1878 applies 
retrospectively to all bills of sale. By sect. 5 of the Act, trade machinery 
is to be deemed personal chattels, and, as the tramways and crane do not 
come within the list of machinery excluded by that section, the deed 
required registration as a bill of sale, and, not having been registered, is 
void as against the trustee. 

The Chief Judge said,*that although the case had occupied considerable 
time in argument, he had come to an opinion upon it, as well upon the 
authorities as upon the statute, without much ditticulty. The Bills of 
Sale Act 1878 was intended to remove certain doubts which had previously 
existed as to the construction of bills of sale, in which were comprised 
fixtures; and to make the law perfectly clear, not only with regard to 
bills of sale executed after the date when it came into operation, but also 
tu put a right construction upon bills of sale executed before it came into 
operation. The facts in the case were clear, except as to the description of 
the fixtures; but that they were fixtures, he had no doubt. The old 
authorities had decided that articles which could not be removed from the 
freehold without force were fixtures. The tram rails in question were 
nailed to sleepers embedded in ballast, and could not be removed without 
damage. The case of the crane was more distinct. It was not of the same 
nature as those things mentioned in the cases referred to by Mr. Winslow. 
Here the crane was placed upon solid blocks of stone, and fixed to them by 
means of screws or bolts run in with lead. These blocks of stone rested 
upon a bed of mortar, and were bound together by iron clamps; whilst 
the guys were affixed to the rock by bolts inserted by means of a sledge 
hammer. That it was a fixture there could be no doubt. Upon the 
question of the application of the statute of 1878, his Lordship was of 
opinion that Mr. Winslow’s mode of dealing with the statute, in so far as 
he argued that the 7th section of the Act of 1878 must be construed as if 
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the case decided by Wood, V.C., Mather v. Fraser, and the other cases 
decided under the old Bills of Sale Act had been previously recited in it, 
was unexceptionable. The Court of Queen’s Bench had adopted the 
principle laid down by Wood, V.C. In the cases in which a different con- 
clusion as to the necessity for registration was arrived at, such as in 
Waterfall v. Penistone (ubi sup.), the principle was plain and unquestionable. 
In the last-named case the court found, as the fact was, that there had 
been a plain transfer of chattels by themselves, and there it was held that 
registration could not be dispensed with. The last statute had, however, 
removed all difficulty, and had recognised and confirmed the principle upon 
which Wood, V.C. proceeded in the case of Mather v. Fraser (ubi sup.). 
The 4th section of the Act of 1878 defined personal chattels to mean goods, 
furniture, and other articles capable of complete transfer by delivery, and, 
when separately assigned or charged, fixtures and growing crops, but did 
not include chattel interests in real estate, nor fixtures, except trade 
machinery as thereinafter defined, when assigned together with a freehold 
or leasehold interest in any land, &c. By the 5th section of the Act of 
1878, what were to be deemed trade machinery was defined. [His Lord- 
ship read the section and proceeded :] No case has been referred to, nor 
could any be found where the judgment of Wood, V.C. had been dissented 
from. In that state of things it became necessary to consider the 7th 
section of the Act. By that section no fixtures or growing crops were to 
be deemed under the Act to be separately assigned or charged by reason 
only that they were assigned by separate words, or that power was given 
to sever them from the land or building to which they were aftixed, with- 
out otherwise taking possession of or dealing with such land or building, if 
by the same instrument any freehold or leasehold interest in the land or 
building to which such fixtures were affixed was also conveyed or assigned 
to the same person or persons. The section then proceeded as follows: 
‘The same rule of construction shall be applied to all deeds or instruments, 
including fixtures or growing crops, executed before the commencement of 
this Act and then subsisting and in force, in all questions arising under 
any bankruptcy,’ &c. The mortgage deed here included the lime kilns, 
stone sawing mills, and other matters therein described by general words, 
Unless, therefore, the law was wrong, the fixtures became the absolute 
property of the mortgagees from the very date of ihe deed, and that deed 
did not require registration. The deed was not within the mischief aimed 
at by the Bills of Sale Acts, nor was it in contrary to any decision which 
had been pronounced. The case of a mortgage of leaseholds had no 
application, for there a tenant had a right to remove trade fixtures within 
the term. The Duke of Beaufort’s case was a question of the construction 
of certain covenants in a mining lease, and did not interfere with the right 
here claimed. In cases arising under the Act of 1878 there was no doubt 
that if a mortgagee took a freehold or leasehold interest in the land by the 
deed, and fixtures were comprised in it, registration was not required, In 
this case, the articles in question were plainly implements of trade 
machinery, permanently fixed to the ground, and might have been removed 
by the mortgagee. The question as to how the guys were supplied was 
immaterial. They were for the purpose of steadying and supporting the 
crane, and without them it would not have been possible to work the 
crane. One guy was let into the solid rock part of the freehold, the other 
was attached to somebody else’s land; that was also immaterial. His 
Lordship was therefore of opinion that upon a true construction of the 
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Act the deed under which the tram rails and steam crane passed did not 
require registration as a bill of sale, and that therefore the appeal must 
prevail, and the cross appeal be dismissed. 





(Before the Cuter Jupaz.) 
Ex parte Watson; Re WALKER AND Co. 


A banking company held securities belonging to the private estate of a 
partner in a firm to cover the joint liability of the firm, as well as the separate 
liability of the individual partner. Upon the bankruptcy of the firm, the 
banking company realised the whole of their securities, and, after satisfying 
the liabilities of the separate estate of the partner out of the proceeds, placed 
the residue to a suspense account at their bank, and tendered a proof for the 
whole amount of their debt against the joint estate. 

Held, that, whatever rights the trustee of the separate estate of the indi- 
vidual partner might have with respect to the sum placed to the suspense 
account, the banking company were nevertheless entitled to prove for the whole 
amount of their debt against the joint estate. 


This was an appeal from the County Court of Yorkshire, holden at 
Sheffield, involving the right of a joint creditor of a firm holding securities 
upon the separate estate of one of the members to prove against the 
joint estate for the full amount of the debt owing to him by the firm. 

John Bramall and John Baker Walker down to the 28th July, 1876, 
carried on business as shipbrokers, at Middlesboro’, under the style of J, 
B. Walker & Co. 

On the 28th July, 1876, J. B. Walker filed his petition for liquidation 
in the Middlesboro’ County Court, and William Henry Watson was 
appointed trustee, 

On the 19th September, 1876, J. Bramall filed his petition for liquida- 
tion in the Sheftield County Court, and W. H. Watson was appointed 
trustee in this estate also. By on order of the Sheffield County Court, 
made on the 15th November, 1877, the two petitions were consolidated. 

At the time of their failure the firm of J. B. Walker & Co. was indebted 
to the Midland Banking Company upon a joint account to the amount of 
£18,875. 10s. 10d.; and J. Bramall was separately indebted to the same 
bank in a sum of about £8,400, partly upon his own private account, and 
partly upon account of other persons for whom he had become guarantee. 
As a security for the partnership account as well as for the payment of all 
moneys owing from J. Bramall upon any account whatever, either alone 
or jointly, the bank at the time of the failure held the title deeds relating 
to various freehold and leasehold properties and shares belongivg to the 
separate estate of J. Bramall. These securities were subsequently realised 
hy the bank, with the concurrence of the trustee, and produced the sum of 
£19,477. 11s. 5d. After satisfying the separate liabilities of J. Bramall 
owing to them out of this sum the bank placed the residue, amounting to 
about £11,000, to a suspense account entitled “John Bramall’s security 
account in suspense.” 

On the 8th January, 1870, a proof for £18,875. 10s. 10d. was tendered 
by the bank against the joint estate of the firm. The trustee rejected this 
proof on the 10th May, 1879, the grounds of rejection being that the debt 
had been fully paid and satisfied, whereupon an appeal was made to the 
judge of the County Court on the 19th June, who ordered that the proof 
should be admitted. From this decision the trustee appealed, 
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Hemming, Q.C. and Northmore Lawrence appeared for the appellant.— 
The trustee properly rejected the proot for the whole debt, inasmuch as 
the bank ought to have deducted the £11,000, the balance realised from 
the sale of the securities, and then in their hands, but which they had 
not done. Even if the securities had not been realised before the proof 
was tendered, yet the creditor could not prove for the whole amount of 
the debt where any portion of it had been paid by a surety. [lhe CarEF 
Juver.—The rights of the surety are quite independent of the proof. 
The only question is whether the bank is entitled to prove at all.] The 
£11,000 are in the absolute control of the bank, and the fact of that sum 
having been placed to a suspense account cannot make it the less so. They 
have actually received the money. 

Winslow, Q.C. and £. C. Willis, for the bank, were not called upon. 

The Cuter Jupar.—In this case the Midland Banking Company held 
securities upon the private estate of Mr. Bramall, one of the partners in 
the firm of Messrs. Walker & Co., which securities were also to cover all 
the liabilities of the firm. The bank realised the whole of these securities, 
and paid thereout a sum of about £8,4!\0, vo which amount Mr. Bramall 
was indebted to them upon his private account, and also by his personal 
guarantee upon the accuunts of other persons, and then they placed the 
residue uf the moneys in their hands, which amounted to about £11,000, toa 
suspense account at their bank. The bank now seeks to prove against the 
joint estate of the firm. It is possible that the trustee of Mr. Bramall’s 
separate estate may have something to say as te the £11,000, and may 
claim to have it handed over to him; but the trustee of the joint estate 
cannot make any such claim. The £11,000 form no part of the joint 
estate at all, but belong to a different estate, which was a mere collateral 
security for the joint debts. It is not a case of the bank proposing to deal 
with securities belonging to the joint estate, but these securities form part 
of a separate estate, and the bank has a right to have all that the separate 
estate can realise. 


Principat aNp AczeNt—FRAvup or AGeNT—UNINCORPORATED SoctrTy— 
Borrowine PowERS EXCEEDING LIABILITY oF SociteTY—LIABILITY OF 
Directors, 


By the rules of an unincorporated building society the directors were 
authorised to borrow money for the purposes of the society, but the total 
amount borrowed was at no time to exceed acertain limited amount, The 
plaintiffs lent £100 to the society, paying it in the ordinary course to the 
treasurer. At the time of the loan the amount authorised to be borrowed 
by the directors had been largely exceeded. The treasurer having 
embezzled the money, both the society and the d rectors denied their 
liability. The jury having found that the treasurer had been held out 
both by the directors and by the society as a person authorised to receive 
the money ; Held, by Lord Coleridye, C.J. (on further consideration), that 
the society as well as the directors were equally liable for the frauds com- 
mitted by him in the course of his employment, and therefore both were 
liable to repay to the plaintiffs the amount advanced. Held also, that the 
society were liable, although at the time the plaintiffs advanced the money 
the amount the directors were authorised by the rules to borrow had been 
largely exceedel. (Chaples and Wife v. The Brunswick Permament Benefit 
Building Society and others, 42 L. T, Rep. N.S. 741, C. P. Div.) 
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COMMON PLEAS DIVISION. 
Sittings before Mr. Justice Lopzs. 
THE ALLIANCE BANK OF SIMLA, LIMITED, v. CAREY, 


Mr. Justice Lopes delivered judgment in this case, which was an action 
upon a bond to secure the repaymeat of 14,000 rupees and interest, due 
from a person named Segrim. It was contended that the defendant was 
released from liability b cause time had been given to Segrim; but the 
correspondence upon which the matter depended did not show any binding 
contract to this effect. Another point was this, that the claim was barred 
because the action was not brought within six years. A debt upon a deed 
under seal was barred in India in six years, whiist the limitation in Eng- 
land was twenty years. The matter was one of procedure, and must follow 
the law of the country where the action was brought. The plaintiffs there- 
fore were entitled to recover the amount due, £1,650, and interest. 

Judgment for the plaintiffs. 





BENYON U. SHERIDAN AND OTHERS. 


Mr. Justice Lopes said that the defendants, Mr. H. B. Sheridan, and 
two other persons, directors of the Biitish and West African Marine In- 
surance Company, Limited, were sued upor a guarantee which they had 
given to the plaintiff, who had advancei to the company £500 upon his 
friend, Mr. Fitzpatrick, being appointed secretary. The document signed 
guaranteed the full repayment of the money and interest in case the com- 
pany should fail to pay the same, but repayment was not to be required 
sooner than two years. Mr. Sheridan and Mr. de Wilton, two of the sig- 
natories, submitted to a verdict for £111. 1Us.—one-tifth of the amount 
due; but Mr. Alexander, the other defendant, contended that the action 
was premature, the guarantee having been signed on July 21st, 1877, and 
the action brought on July 21st, 1879. It was said that the action could 
not be brought until July 22nd; that it was further contended that there 
should have been a demand before action. A further contention was that 
two other directors were to have signed, and that there was no liability 
until all had signed. All these points, however, must be decided against 
the defendants; and each person who had signed must be held liable 
for his one-fifth part. 


Judgment for the plaintiff against Mr. Alexander for £111. 10s,, and 
costs, 


LONDON AND COUNTY BANE. v. LIDDELL, 


Mr. A. L. Smith moved in this case an appeal from an order of Baron 
Huddleston made at Chambers reversing one made by a master giving 
the plaintiffs leave to sign final judgment under Order 14. The action 
was brought for £2,774, £2,400 of which was due on the defendant’s 
overdrawn account, and £250 on an overdue bill of exchange. The 
defendant claimed that he ought to be allowed to defend the action, on 
the grounds that the plaintiffs held ample securities, and that they had 
made a bargain not to sue him until the securities had been realized. 
The plaintitts said that it was uncertain whether when the securities were 
realized there would be enough to cover the debt, and the learned counsel 
now contended that in the absence of an express bargain on their part not 
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io put any pressure on the defendant until after the securities had been 
realized, the fact of their having the securities would be no defence to the 
action. 

Mr. Kemp, Q.C., who appeared for the defendant, was not called upon, 
and 

The Court dismissed the appeal, with costs. 


FORGERY AND FALSE PRETENCES. 


THe crime of forgery, as we know, is the making of a false document, 
knowing it to be false, with the intention that it shall in any way be used 
or acted upon as genuine, and this includes altering a genuine document in 
any material part, or making any material addition to it, or adding to it any 
false date, attestation, seal, or other thing which is material, or by making 
any material alteration in it, either by erasure, obliteration, removal, or 
otherwise. Although this definition is clear in itself, it not unfrequently 
occurs that it is supposed to comprehend a wider state of things than 
legally it does; and thus it is often believed that the making and passing 
off by a party of a cheque upon a banker, with whom he has not, or never 

, any account, is a forgery. This, however, is not forgery, since there 
is no falsity upon the face of the cheque itself, and the credit is given 
wholly to the individual who has made the cheque; the offence really 
committed, if the cheque be given as the consideration of the reception in 
exchange of anything of value, being the obtaining of such thing by false 
pretences, the false pretence being that the maker of the cheque has assets 
at the bank sufficient for the discharge of such cheque. A case involving 
this question recently came under the consideration of the Court for 
Crown Cases Reserved, upon an indictment for forgery tried before the 
Lord Chief Justice of England, at the Maidstone Assizes, the offence 
charged being forgery and uttering a forged order for the sum of £32 with 
intent to defraud. It appeared from the report of the case of Reg. v. 
Robert Martin, in 41 L. T. Rep. N. S. 531, that the prosecutor, George 
Lee, a horse dealer, on the 2nd September, sold a pony and carriage to the 
prisoner for the sum of £32, for which he (the prisoner) gave his cheque 
upon a neighbouring bank with which he formerly banked. This cheque 
he filled up with the name of the prosecutor as payee, and signed it in the 
name of William Martin, his name being Robert. On the cheque being 
presented at the bank payment was reft:sed on the ground that the signature 
was not that of any customer of the bank. The prisoner had been a. cus- 
tomer of the bank, and had had an account there in his proper name of 
Robert Martin, but the account had been closed for some time. No money 
was afterwards paid into his credit, nor was any cheque drawn by him, and 
he must have been fully aware that a cheque drawn by him on the bank 
would certainly be dishonoured. In stating the case for the opinion of the 
court, the learned judge called attention to the fact that the prisoner drew 
and delivered the cheque as his own, and was so received by the prosecutor, 
to whom the prisoner had been known for many years, and by whom he 
was seen to sign it, and that the substitution of the Christian name of 
“ William ” for “ Robert’? was not the means by which he obtained the 
credit, such credit being given to the prisoner himself, and not to the 
name in which the cheque was drawn. His lordship further stated that 
whatever may have been the motive of the prisoner in signing the cheque 
by a Christian name not his own, it occurred to him that while there had 
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been a fictitious signature so far as the Christian name was concerned, yet 
the signature having been affixed by the prisoner, and the cheque delivered 
by him as his own, the name could not be said to be that of a fictitious 
person, and that in this respect the case did not fall within the princip!e of 
the cases in which it has been held that the use of the pretended name of 
a fictitious person amounted to forgery. Upon the case coming on before 
the court above, the Lord Chief Justice Cockburn, in delivering the judg- 
ment, said: ‘* The conviction must be quashed. This case is concluded by 
authority. In Dunn’s case (1 Leach C. C. 57), the judges agreed ‘ that in 
all forgeries the instrument supposed to be forged must be a false instru- 
ment in itself, and that if a person gives a note entirely his own his sub- 
scribing it by a fictitious name will not make it a forgery, the credit there 
being given to himself without any regard to the name, or without any 
relation to a third person.’ That exactly applies to this case.” To this 
Mr. Justice Lush added: “I had the same question before me at the last 
autumn assizes, and I directed an indictment for false pretences to be 
preferred.”’ The conviction, therefore, was quashed. The soundness of 
this decision cannot in any way be questioned. Of all things it is desirable, 
nay necessary, that indictable offences should be well defined, and be kept 
clear of confusion. In the present instance the offence committed was 
obviously that of obtaining the property of the prosecutor by false pre- 


tences, and not by way of forgery, and for that offence he should have 
been indicted.—Law Times. 


in 
> 


THE TRANSACTIONS OF THE BANK OF FRANCE 
FOR 1879. 


' (Continued from p. 677.) 


STATEMENT FROM THE GENERAL CouNnctL oF THE BANK, AND REPORT 
of THE CENSORS TO THE GENERAL MEETING OF THE SHARE- 
HOLDERS OF THE BANK OF FRANCE, HELD ON THE 29TH JANUARY, 
1880, UNDER THE PRESIDENCY oF M, DENORMANDIE, THE GOVERNOR. 


[Amounts in francs are converted in this statement as 25=£1.] 


Report of the operations of the Bark of France and of its branches during the 
year 1879 


IV.—Project of Law, as a compromise, presented by the Minister of 
Finanee, 

The Minister of Finance maintained, you will remember, that the 
correspondence of 1871, which, according to his view, did not constitute a 
fixed and valid contract, decided, however, as a principle that there was an 
account to settle between the Treasury and the Bank. 

When the Council of State had declared this, the minister, conse- 
quently, presented to the Chamber of Deputies a project of law, proposed 
as a compromise. 


Two ideas seem to have suggested this mode of solution to the Minister 
of Finance :— 
1. If there is a division of opinion on the question of the complete and 
‘ legal responsibility of the State, it cannot be denied that the Bank, by 
its conduct during the insurrection, rendered a great service to the State. 
No doubt it defended its own interests, its capital, the interests of its 
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shareholders ; but it defended also the public interest and the credit of 
the nation. It is therefore just that the public treasury should share 
with the Bank the loss of £291,733. 

2. After the war with foreign enemies, and after the civil war, different 
classes of French citizens were indemnified, either on account of losses sus- 
tained through the German invasion and the destruction caused by the engi- 
neers of the French army, or the havoc wrought by the Commune. These 
indemnities or compensations were sanctioned by the laws of the National 
Assembly. The amounts voted represented in general from 40 to 60 per 
cent. of the loss.) The Bank also has a right to compensation. __ 

Under the influence of this two-fold consideration, the Minister pro- 
posed that the Chamber should allow the Bank, in the shape of com- 
pensation, 50 per cent., say £145,866. 

This project, which has recently come on for discussion, has been sup- 
ported with much energy by the originator of it himself, M. Leon Say, 
then Minister of Finance, who has added to a sharp discussion of it con- 
siderations of high importance. 

But on the report of the Budget Commission, the project was rejected, 


V.—Examination of the objections made by the Budget Commission, 


We have examined above the debates which have taken place in the 
Council of State, the object of which was the complete establishment of the 
claim to our debt. 

If we were to do the same with regard to the discussion which lately 
took place in the Chamber of Deputies, initiated by the Minister of 
Finance when a compromise was proposed, we should only have to repeat 
ourselves. 

Nevertheless, we may be allowed to express ‘our astonishment at this 
decision, since the minister did not hesitate to state before the Council of 
State that, if he rejected the principle of a complete reimbursement, he 
admitted that of compensation; and while the Council of State rejected 
our claims, it clearly shared the opinion of the minister. 

We desire also to refer to a statement made by the Budget Commission, 
which seems to be founded on an important error. On this account, we 
take the liberty of correcting it. 

The Budget Commission, and its honourable reporter, have seemed 
to believe that the Bank would have received considerable amounts, 
either as commission or as interest. There must be some mistake in this. 
The Bank has received no commission whatever; while, as to the interest, 
counting from the month of July, 1871, it felt no hesitation in accepting, 
at the request of the Treasury, the rate of 1 per cent. from that date, which 
was certainly the lowest that could be asked, seeing that the commercial 
rate was 5 per cent. at the time. 

Not only was this interest absolutely the lowest, but has not the Bank 
the right to expect that, with regard to this rate, there should be taken 
into consideration— 

Firstly, the importance of the loan, which amounted to £60,000,000 ; 

Secondly, the length of time ; 

Thirdly, the risks which the Bank might incur through it, considering 
that France, at*that time invaded by a foreign enemy, engaged herself to 
pay him a war indemnity of £200,000,000. 

Further, the sum received as interest did not form a net profit to the 
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Bank ; nobody can be ignorant of the fact that it has returned part of it 
to the Treasury under the form of various taxes. 

Under that of stamp duty, especially, the Bank has paid considerable 
sums, on account of the enormous extension of the circulation consequent 
on the advances made to the State, and, equally, there must be deducted 
from the interest the very considerable expenses which have been incurred 
by the Bank for setting on foot and manufacturing the small notesof 16s. 8d, 
and of 4s, 2d., the issue of which was due to the ssme cause. 

We think, finally, that, from a broad point of view, it may not be 
= danger to dispute, from a motive of this kind, the exercise of a 
right. 

It would be fatal to a country to see the principle established that right 
can be overcome, aid that he who reclaims it can be put on one side, with 
the consideration that he has received pretended compensations, or that 
he can do without that which forms the subject of his claim. 

We are well aware that this was not, and could not have been, the 
opinion of the Budget Commission, of its honourable reporter, nor that of 
the Chamber which agreed with the decisions of the Commission. They 
simply wished to say that the Bank might have made large profits out of 
these transactions, But th’ reasoning might give grounds to an unsatis- 
factory interpretation. 

These reflections are not prompted, in our minds, by any bitterness of 
feeling. While submitting to the decisions of the higher powers, and not 
failing to yield to them the respect which is their due, the Bank is able 
still to retain the thought that the considerations upon which it relied 
might have obtained more favourable reception; it desires to hope that 
the same powers will consent to revise their decision ; and they may en- 
deavour to preserve those relations of mutual confidence between the 
Treasury and the Bank which are of inestimable service to the public 
interest in times of danger, were it necessary at such times to sacrifice this 
confidence to inapplicable rules of written law. The Bank might hope, in 
a word, that these claims will not always be refused a hearing; and it is on 
the ground of these motives of confidence and hope that the general 
council has charged me to express the opinions it has ‘carefully arrived at 
on a subject it considers as a right, 


Paracrapy 20.—The Member's of the Discount Committee. 
Administrators and Censors of the Branches. 


The government of the Bank requires the services of a great number of 
assistants, and these services can only be rendered by men who have 
already acquired in business a deserved reputation. You will understand, 
gentlemen, that we are alluding to the members of the Committee of Dis- 
count at Paris, the Administrators and Censors of our branches. We find 
them always devoted to the interests of your great institution, scrupu- 
lously punctual, ready to sacrifice their private interests in order to 
render us their valuable services. 

It is an especial pleasure to us to offer them thus our thanks in public. 


Paracrarn 21.—The Officers. 
We cannot conclude this report without expressing the praise due to 
our chief officers, and to those who, next to them, have the control of our 
offices, and carry out our general management. 
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The officials are full of zeal. We find among them all a feeling which 
it gives us great pleasure to express—it is that of satisfaction, and also 
—why should we not acknowledge it !—the legitimate pride of belonging 
to the Bank of France. This feeling may produce great results: it 
assists them in supporting the exertions, and sometimes the small draw- 
backs, inevitable during the course of a long and laborious career. 

We have experienced under many circumstances that this is a happy 
symptom of the excellent spirit which prevails among our agents. 

We especially thank the Inspectors for their assistance, Their functions 
are of an interesting kind, and very delicate; but we know what they 
require, and that they sometimes involve great sacrifices. We know, 
moreover, that they are of a very delicate nature, and difficult to dis. 
charge. We are also under a special obligation to them for the good 
results which they have obtained, the importance of which we fully 
appreciate, 


GENTLEMEN— 


We stated in the beginning of this report that the year which 
has just come to a close had been to us more important than its pre- 
decessors. You have just seen the prvof of this by the statement of what 
we have had to transact. We are employing all our zeal in order to ascer- 
tain what useful modifications and, asa result, what improvements can be 
introduced into the system of our business. It is thus that the General 
Council, after a continued study of the departments of accounts and dis- 
counts, has decided to introduce into these two departments of the service, 
as well as into that of the transfers, certain changes, which were to come 
into operation on the 10th September last, Of these we have said a few 
words in the course of this report. 

These reforms are of considerable importance, and have been inspired 
by considerations which we considered justifiable. 

Our efforts do not stop at this point, as we consider they must be 
continued incessantly. As a matter of fact, changes are introduced from 
= to time into a- society which considerably modify its character and 

ring. 

These changes arise out of new requirements, and out of the different 
wants which occasion sometimes real revolutions in the world of com- 
merce. 

History might say, and with truth, that the changes to which we make 
allusion have never, perhaps, been so frequent, nor so marked, as in French 
life during the 19th century. 

Those who have the labour and the responsibility of managing the 
interests of others have thus, besides the cares which the discharge of their 
duty impose on them daily, the imperious duty of watching and studying 
this movement, which may be called almost perpetual, among the society 
of which they form a part. 

The government of the bank, deeply sensible of the truth of this, hopes 
never to failin this duty. It knows what were the ideas which inspired 
the eminent men who founded the Bank of France in the beginning of 
this century. It knows the object which those men proposed to attain. 
Being the depository of these traditions, it will, taithful to its duty, con- 
tinually endeavour to find means of assisting commerce and industry by 
observing the changes which take place, and by studying to meet them, 
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Appendix to Paragraph 19. 


VERSAILLES, March 30th, 1871. 


Lerrer or THE MINISTER oF FINANCE TO THE GOVERNOR OF THE 
Bank. 


To the Governor of the Bank. 

Srr,—I cannot urge too strongly, speaking in the name of the Govern- 
ment of the French Republic sitting at Versailles, that the council of the 
regency of the bank should continue to deliberate in Paris on all the 
questions which the exceptional and irregular situation of Paris requires ; 
the direction of the business of the bank is confided to the regents, and 
it would be impossible for us to urge them too strongly to continue their 
mission in presence of the inadmissible requirements which may be made 
on the part of the revolutionary committees of the capital. The Govern- 
ment will be deeply obliged to the regents for whatever efforts they may 
make, and for the measures they may adopt for the preservation of order. 

Accept, &e., 
THe MINISTER OF Finance. 
(Signed) PovyvER-QUERTIER. 


Panis, April 26th, 1871. 


Lerrer or THE Marquis pE Purorvuc, Sus-GoverNnok or THE Bank 
oF FRANCE, TO THE GOVERNOR AT VERSAILLES, 


To the Governor. 

S1r,—The payments made by the bank to the Commune of 

Paris, since the 18th March last, according to the 

requisition of the Delegates of Finance, amount at the 

present moment to the sum total of... =... 0. =e = £250,000 
These payments have been carried to the debit of the 

account of the city, the balance of which account, on 

the morning of the 20th March, the date of the firs 

payment, amounted to oT 353,074 


So that the balance is to-day reduced to... wwe «» = £103,074 


. 








The reason for this being put down to the account of the city is 
explained by the fact that at the present time the administration of the 
city is represented by the Commune. 

The annexed statement, which contains the date and theamount of each 
payment, will enable you to understand the increase of pressure, the slacken- 
ing of thesame, and the importance of the demands of the Commune. Never- 
theless, with regard to this latter point, [have to add that these demands 
were often greater than the sums granted, the Council having on every 
occasion contested foot by foot the interests of the city. 

Latterly the Commune has adopted a course which must give rise to 
anxieties on the part of the Council. Their demands all at once assumed 
proportions which appeared to be exorbitant. The Commune de- 
manded £40,000 for last Saturday, £10,000 for Monday, and £40,000 
for to-day. You will see from the enclosed statement the amounts which 
have been paid. At this rate the balance which remained to the 
credit of the city will soon be exhausted, as there is only the sum of 
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£103,074 remaining. And the Commune has intimated fresh and exten- 
sive demands to us. 

The Council will go on till the balance belonging to the city, being 
£103,074, is exhausted ; but it feels the greatest objection to going further 
beyond that point, as then it would be a question of the money belong- 
ing to the bank and the public. Thus, notwithstanding the very wide 
terms of the letter of the 30th March last from the Minister of Finance, 
expressed with the view of encouraging the Council of Regency to con- 
tinue its mission, even in the face of the inadmissible requirements of the 
Commune, notwithstanding the serious danger which would be incurred 
in driving the latter to acts of violence, and laying violent hands upon the 
bank, the Council would have to refuse all fresh subsidies, if the Minister 
of Finance cannot send a written order to them to act otherwise. I 
think, Sir, that it is of the highest importance that the Minister of 
Finance should not refuse this sanction to the Council. 

Up to this point, thanks to great caution, the bank has escaped the 
dangers which threatened it. It would be grievous if it were shipwrecked 
when reaching the harbour. It must go on even to the end in the interest 
of public credit in France. 

Accept, 
(Signed) Marquis DE Proeve. 


VERSAILLES, April 26th, 1871. 
Tue Minister oF FINANCE TO THE GOVERNOR OF THE BANK. 


My pear Governor,—I am more and more taken up with the 
situation of the bank in the midst of the terrible events taking place in 
Paris. I could not too earnestly advise you to take all possible precautions 
to place and preserve in safety those vast interests which are entrusted io 
that great and useful establishment. 

I know that your position is very difficult, but I am convinced that we 
shall only have to approve all things which have been done under your 
guidance, to preserve the credit and the confidence to which that institution 
enjoys so just a claim. 

Believe, my dear Governor, in my most sincere sentiments of regard, 


(Signed) PovuyvER-QUERTIER. 


VERSAILLES, April 30th, 1871. 


Tae MInIstTER OF FINANCE TO THE MEMBERS OF THE GENERAL CoUNCIL 
OF THE Bank oF FRANCE, 


GENTLEMEN,—I have received the letter, dated the 28th April, which 
you were so good as to address to me at Versailles. I perceive that the 
position of the bank is becoming more and more serious in the midst of 
the grave events taking place in Paris, and that the Council has made and 
is still making every possible effort to protect the vast interests which are 
confided to it. 

We are aware of the deplorable difficulties which surround you, and the 
Government is certain that by continuance in the present course which 
you have followed up to the present time, you will continue to render to 
France, and to its credit, all the services which are compatible with the 
perilous situation in which you find yourself placed, and in the midst of 
which you are compelled to act. 

The Government cannot encourage you too earnestly to persist in the 
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means hitherto employed by you, and which, far from weakening its 
confidence in your wise and moderate management, have only served to 
confirm it. 

We appreciate all the dangers which surround your honourable selves ; 
and the devotion which you display in remaining at the post of honour 
which you have accepted in order to defend the public credit, merits and 
deserves all our praise and all our encouragement. 

THE MINIsTER OF FINANCE. 
(Signed) PovuYER-(UERTIER. 


Report of the Extraordinary Sitting of the General Council of the Bank, 
held Monday, May 1st, 1871. 


President, M. Marquis de Ploeuc, Sub-Governor. 


M. de Lisa having returned from the second mission to Versailles with 
which the Vouncil had intrusted him, was present at the sitting. 

He brought back two letters ; one from the Minister of Finance, the 
other from M. Rouland, which the president read. 

The Council is all the more satisfied with the contents of these two 
letters, as it results from the verbal explanations given by M. de Lisa that 
the Minister of Finance understands that the State will be responsible 
for the advances which the bank may make to the Commune beyond the 
£353,074 which formed the balance available to the credit of the account 
of the city of Paris on 20th March last. 

The sitting then terminated. 


President, 
(Signed) Marquis DE PLoEve, 
The Regent, Senior of the Council, 
(Signed) | DURAND. 


Paris, August 10th, 1871, 
The Ministry of Finance. 
Cabinet of the Minister. 


Tae MINISTER OF FINANCE TO THE GOVERNOR, 


The Governor, 

Srr,—The result of the interview which took place at my office in the 
presence of the Prefect of the Seine and MM. Mallet and Davilliers, 
is that the sum of about £640,000, which has been paid by the 
bank to the Commune of Paris, is recognised by us as a debt, either 
of the state or of the city, but that the account shall be settled between 
the bank and the state, which will be responsible for the city of Paris, 

Believe, Mr, Governor, in my sincere sentiments of regard. 

(Signed) PovuyeR-QUERTIER. 
Paris, August 15th, 1871. 
The Ministry of Finance. 
Cabinet of the Minister. 
Tue Minister or Finance TO THE GOVERNOR OF THE BANK OF 
FRANCE. 
The Governor of the Bank of France, 

The Préfet of the Seine has written to me to-day on the subject of 
the £640,000 which we have already guaranteed in the name of the 
state on the account of the city. 
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I learn to-day that the city will take as its share definitively, the 
£360,000 which you paid over to the Commune while it held posses- 
sion of Paris; but that you desire to have a guarantee for the remain- 
ing £280,000, reserving for the state to settle with the city. 

As you desire it, I have no hesitation in informing you that the Govern- 
ment accepts the entire responsibility of the £280,000, and that the bank 
has no risk to run for that amount. 

The state reserves to itself only the right of settling definitively its 
account with the city for the sum of £280,000. ° 

Believe, my dear Governor, in my most sincere and affectionate 
sentiments. 

(Signed) PovyER-QUERTIER. 


THE REPORT OF THE CENSORS. 


M. Béranger, Reporter. 


GENTLEMEN,—I have the honour of submitting to you, in the name of 
the Censors, an account of the duty which you have intrusted to them. 

The report of the transactions of the year 1879, which has just been 
given you by the Governor, is so complete that I have but few words 
to add to it. 

We have conformed scrupulously to the statutes by being present at all 
the councils and committees, a we are able to assure you that the 
transactions have all been conducted with regularity. 

We have shared according to our powers in the examination of the 
accounts which the Government of the bank has presented to the council, 
and which the latter has adopted. 

The verification of the safe where the securities are kept has been made 
periodically, and we have been present at the committees charged with 
these duties. 

The same has been done also when new notes have been made or 
issued ; all the decisions which have been taken with respect to this duty 
have received our approbation, and this only after we were convinced that 
they were required by the service. 

We have been present at the cancelling or destroying of the bank notes, 
and we are certain that these have been done in the regular way. 

The frequent examinations which are made in our presence of the bills 
held at Paris and the branches prove to us the care which is bestowed by 
the members of the council of discount in the control which they exercise ; 
the composition of this council, and the special means of information of 
each of its members, are guarantees to us that the government of the bank 
is kept constantly informed of all that goes on in the different branches 
of commerce which form the support of the bills we hold. 

In short, we can assure you that everything in our establishment is 
carried on in perfect working order. We owe this to the spirit of con- 
tinuity which has always existed in the government of the bank, and to 
the wisdom and wide experience of the members of the Council of 
Regents, among whom our governors find all those traditions of prudence 
which have obtained for the bank the admirable credit which it enjoys in 
France as well as in foreign countries. We are also bound to do justice 
to the numerous staff of all our establishments, both in Paris and in the 
branches ; their zeal and activity has never slackened for a moment. 
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The following are the different documents which we have thought would 
be interesting to lay before you. 


Issue of Notes. 


The issue of notes shows an increase of 2,092,000 notes; and in amount 
an increase of £2,780,000. There have been issued in 1879 4,683,000 
notes, representing an amount of £64,720,000, 

That is to say, in the 
Branches... 8,000 notes of £40 each ews oe £32,000 





Paris ... «4. 1,025,000 4, sy, yg we axe 41,000,000 
550,000 , 20 , vs aee--11,000,000 
3,100,000 _,, s ve wve 12,400,000 
4,683,000 £64,720,000 





In 1878 there were issued 2,591,000 notes, for a sum of £61,940,000._ 
All these issues have received our approbation, according to the require- 
ments of the service. 


Notes DESTROYED, AND WITHDRAWN FROM CIRCULATION, We., We. 
Notes have been cancelled, destroyed, or withdrawn from circulation, as 
usual, during the course of the year 1879. 
The following are the details of these transactions :— 
Notes Cancelled. 


These notes have amounted in number, both the notes of the central 
bank and of the branches, to 35,631,821 notes, for a sum of— 


Notes of the central bank, Notes. Amounts. 
Notes for £200 0s. Od. ... ee ~ aN <os 
= 40 0 0 581,307... ee 23,252,280 
a 20 0 0 280,001 _ ... ao 5,600,020 
” 8 0 0 toe eee eee eee eee 
a5 40 0 2,520,084 ... a 10,080,136 
‘3 2 . 0 3,489,000... She 6,978,000 
. 100 i | Sn a 
ss 016 8 ... 28,761,479... soe 23,009,183 
* 042 .. _ Se ws ee 
Notes of the branches. 
Notes of £40 wt eee nem ie eo cet 
Notes of former issues. 
Notes of £40 sed a ‘itis ron aoe cas 
es 10 sak <a sé _ ‘ 
35,631,821 £68,919,619 





VoL. XL. 55 
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| Notes Destroyed. 
i In 1879 there were destroyed— 
t 761,479 notes of 16s. 8d., representing a sum of we» =—£23,009,183 
In 1878 there were destroyed— 
29,621,679 notes of 4s, 2d., 16s. 8d., and £1, beanies a 
sum of ... soe 15,430,975 
This forms, compared with 1878, a decrease of — 
| 860,200 notes, against an increase of soe oe eos 7,578,208 


All these notes have been cancelled and destroyed in our presence, 


Notes Withdrawn from Circulation. 


The notes withdrawn from circulation for the year 1879 amount to 
5,701,435 in number, which represents an increase of 216,134 notes 
beyond the year 1878. 

The factory established by the bank at Biercy, for the manufacture of the 
| paper for the notes, is beginning to work satisfactorily. The quantity pro- 
} duced during 1879 has been 3 3,475 reams, which have given us complete 
t satisfaction as to the manufacture and the quality of the paper. 


Account of Profits in addition to the Capital. 


During the whole course of the year which has just passed, the rate of 
discount has never exceeded from 2 to 3 per cent., and that of advances 
3 to 4 per cent. 

Consequently, the account of profits in addition to the capital has been 
stationary. 

It stands, as in the month of January, 1870, at £320,092. 


Real Estates (Landed Property.) 


The buildings and the furniture of the head office of the bank continue 
to stand in the balance-sheet for a sum of £160,000, 

Ninety branches have been in operation during the year 1879. 

The buildings which they — had caused, in aeveeneat: 
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1879, an outlay of a sum total of . ws £997,249 
The sums written off from this sum ‘up to ‘the same date 
amounted to... sed ies fe dee ae coe wo. 741,887 














The expenses which they caused are thus reduced to «» £255,362 
for which sum they are entered in the balance-sheet of the branches. 


The Staff of the Bank. 


The staff of the bank, on the 26th December last, was composed of— 
814 officials at the central bank. 
i 864  ,, 4, branches in operation, 
































In all 1,678 officials, including the directors, heads of departments, 
0 clerks, and agents. of allranks, In 1878 the number was 
| 1 
| i There is an increase of 9 agents, compelled by the requirements of the 
* business, 

















Reserve Fund of the Employes. 


This fund consisted, on the 26th December, 1879, of — 
1,128 shares of the Bank of France, 
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£5,034 Rente, 3 per cent. 
£380 Rente, 44 per cent, 
£580 Rente, 5 per cent. 
£12,831 in Treasury Bonds at 5 per cent. 
2,931 railway bonds 
The whole having cost was eee eee wii tos £360,461 


General Transactions. 
In 1878 the transactions of the wae and its branches 


amounted to ... =“ a .++ £356,376,688 
In 1879 those of the ninety branches it in opera 

tion amountedto ... oa Ake -- £181,879,668 
Those of the central bank, to ... pie «e» 165,528,028 


Total ... «+. £347,407,696 


That is to say, less in 1879 by ... ae a a w. £8,968,992 





The ordinary expenses of the bank have been oes oe £171,912 
Those of the central bank have been . see 191,228 
Besides these the expenses of a general character (the trans- 

port of specie duties and taxes of various kinds) amount 

to ion a see oe ove se cee ee 82,632 
Which form a general total of. as - £445,772 
Among these expenses, the amounts paid to the "State for 

stamp duty on circulation, taxes, tax on dividends, &c., 

figures alone for the sum of ... toe ove ove oan 79,103 








The net profits realised by the branches have been... eee £219,751 
Those of the central bank have been ... eee 235,146 
The general results, including the amount received from 

Government securities and the surplus available on the 

credits voted for the expenses of the administration, have 

been ... ns <u wee ae oa nae “ 350,190 


After deducting the general expenses, which amounted 
to oe on owe eee owe coe £82,632, 
The net profits form a total of... soe ooo we ane £805,087 





The net dividends distributed in 1879 amounted to £4. 3s. 4d. per 
share. 

This distribution, although larger than that of last year, can only be 
considered as satisfactory when the general state of commerce in France 
and in foreign countries is taken into consideration. 

This general state of affairs is the result, on the one hand, of the wars 
which have lately afflicted the East, and ‘which have, in some degree, 
suspended all commercial activity, and on the other hand of the industrial 
crisis from which we haye been suffering in France for two years in con- 
sequence of the failure of the harvests, both of all description of grain and 
of wine. 

It is known that agriculture, which isthe chief industry of France, because 
it is that one which employs the greatest number of hands and produces 
in amount the largest yields, cannot suffer without affecting every other 
industry, because, when the agriculturists reap nothing but bad harvests, 
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they have to defer the payments of their rents, consume as little as they can, 
limiting themselves in fact to those expenses which are absolutely neces- 
sary. We confidently trust that when these calamities which have weighed 
upon our couniry for some time so heavily cease to afflict us, we shall see 
commerce and industry take a new flight, and that the bank may hope, in 
consequence, to see again more prosperous times. 

We have nothing to say to you respecting our application to the State 
for the advances which we made to the City of Paris in 1871, at the time 
when the rebellion was mistress of the capital. The governor has given 
you explanations which are as complete as possible on this subject. 

One of our sub-governors, M, Larsonnier, has just retired, on account 
of his health. Although he had only held his office for two years, he had 
already rendered real services to the bank; the impetus which he gave 
to certain branches of our establishment, chiefly to the discount depart- 
ment, both in Paris and in the provinces, will be very valuable to his 
successor, who will have nothing to do but follow the line which has been 
traced out for him. 

You have known, as we have done, M. Larsonnier for some considerable 
time since, for, although he has only been sub-governor for two years, he 
had been attached to the bank for fifteen years, first as member of the 
council of discount, afterwards as censor; in the performance of these 
various duties he had the opportunity of making felt the eminent qualities 
for which he is distinguished. 

It was not without regret that the general council heard that he had 
decided to retire; and it felt the greatest satisfaction on hearing that the 
Minister of Finance had appointed him honorary sub-governor. 

Monsieur Desmarest, who has been appointed by the minister to replace 
M. Larsonnier, is a Paris banker who is held in high esteem, and joins to 
a wide experience in business a thorough knowledge of the commercial 
affairs of Paris; he will, consequently, be able to fill usefully the office 
of sub-governor. 

M. de Villers, having resigned the post of trésori-payeur-général 
during the course of the year, is compelled to leave us. He is a man of a 
capacious and prudent mind ; the great experience which he had acquired 
in the discharge of the duties of trésori-payeur-général made him appre- 
ciated by his colleagues, and we regret to see him resign the post which he 
filled with so much advantage to the bank. M. Marsaud, who has been 
with us forty-seven years, twenty-two of which he was secretary-genetal, 
is also about to leave us. 

It is not necessary that I should tell you that this separation has taken 
place with the great regret, and in spite of the entreaties of the govern- 
ment of the bank. 

During the long career which M. Marsaud spent in the service of the 
bank he gave frequent proofs of his anxiety for the interests committed 
to his trust, and more especially in 1871, when the armed mob threatened 
to invade the bank every moment. 

The council did not wish to part from M. Marsaud without giving 
him I proof of its respect, and it has appointed him honorary secretary 
general, 

The assembly has appointed as regent for two years, in the room of 
M. Legrand de Villers, M. Gaillard, trésori-payeur-général ; 

And re-elected regents for five years, the Baron Mallet, MM, Sieber 
and Fére; aud censor for three years, M, Moreau, 
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CLASSIFICATION OF THE BRANCHES OF THE BANK OF FRANCE, ACCORDING 





Name of Branch, 





(1) 
1879. 1878. 
1 Marseille .... 2 
2 Bordeaux .... 1 
BS Lyon: covccces 5 
PE cccoecee-& 
5 Havre (Le).... 3 
6 Roubaix - Tour- 6 


CONE vcs 

PP MOGER wvcceere ¢ 
8 Nantes ...... 9 
9 Toulouse ....10 
10 Valenciennes.. 8 
BL Wahcy ....00000 11 
12 Montpellier ..12 
13 Angouléme....16 
14 Saint Quentin 14 
BO INIMICS oo. cece eld 
ZO ReWMMS 2600000018 
17 St. Etienne. eone 
18 Dunkerque....19 
19 Besancon ....18 
20 Limoges ......20 
21 Mans (Le) ....25 


22 Caen covets 
23 Epinal........21 
24 Troyes ...... 28 


25 Amiens ...... 
26 Nice......00++3d 
27 Moulins ...... 
28 Agen ........30 
29 Bayonne...... 24 
30 Perigueux ....39 
31 Grenoble...... 26 
32 Orleans ......36 
33 Nevers ....+.31 
384 Rennes ......29 
BO DON 2000000080 
36 Bar-le-Duc ,..34 
37 Sedan 
38 Perpignan ....46 
SO Arras oo .cce - . 
Oo re 

41 Rochelle (La) 37 
42 Chalon - sur -45 

Sadne ...... 

43 Angers 
44 Carcassonne ..52 
45 Montauban..,.41 


Forward......% 


Amount of Business done. 








Advances on 

Public Securi- 
ties, Railway 
Shares, Bullion, 























ety Profits 
H 1t- T 
Nn jtances; Oera-| Total, | allowing | Losses. | pNCt 
of Gold an for 
Silver; Pay- Rebate. 
mentsof Trea 
‘Tate 
(2) (3) (4) (6) @) (7) 
£ £ FE) F 3 £ £ 
17,308,348 | 986,986 | 18,295,284 | 21,702| .. | 16,630 
16,321,232 1,951,856 18,273,088 28,143 " 28,542 
14,836,256 2,305,900 17,142,156 17,436 on 16,190 
11,636,624 | 1,145,720 | 12,782,344 | 16,645 si 16,982 
9,486,740 | 1,287,068 | 10,773,808 | 24,949 ; 22,956 
6,771,828 990,956 6,762,284 11,203 “ 9,096 
5,617,716 895,744 6,513,460 5,488 ae 4,497 
4,319,008 866,408 | 5,185,416 | 10,262 ‘a 9,355 
3,922,536 731,288 | 4,653,824 9,184 < 8,712 
3,251,936 733,372 | 3,985,308 5,777 s 6,366 
2,884,124 668,364 | 3,552,488 5,700 ae 5,632 
2,658,240 241,892 | 2,900,132 4,315 ae 2,975 
2,754,588 |  104,224| 2853812] 4,269] .. 2,510 
2,605,316 224,800 | 2,830,116 6,457 ya 5,687 
2,353,088 237,648 | 2,590,736 2,169! .. 1,685 
2,205,904 352,252 | 2,558,156 2,209 ; 1,019 
2,182,480 139,524 | 2,322,004 3,566 es 1,711 
1,600,228 459,764 | 2,059,992 7,949 i: 7,123 
1,762,784 290,088 2,052,872 4,356 Ps 2,890 
1,692,156 | $20,572 | 2,012,728| 3,892] .. 2,922 
1,411,976 499,020 | 1,910,996 3,943 ; 3,600 
1,330,384 429,104 1,759,488 3,801 ‘ 3,334 
1,477,040 136,464 | 1,613,504 4,199 : 3,302 
1,281,092 264,652 | 1,545,744 2,724 . 2,626 
1,243,280 | 282,288 | 1,525,568] 1,799| .. 783 
759,100 760,576 | 1,519,676 1,146 ves 228 
1,217,924 284,368 | 1,502,292 5,640 ins 4,450 
1,319,112 179,652 | 1,498,764 2,644 * 1,718 
1,146,820 337,812 | 1,484,632 2,007 ss 1,998 
1,194,104 194,072 | 1,388,176 4,623 % 4,002 
1,204,748 150,328 | 1,355,076 1,578 es 914 
919,876 431,636 | 1,851,512 1,769 a 2,308 
1,071,180 252,304 | 1,323,484 4,674 a 4,053 
1,112,608 201,332 | 1,313,940 2,849 1,889 
1,117,924 142,896 | 1,260,820 1,890 . 952 
1,062,932 159,480 | 1,222,412 1,079 121 of 
919,936 223,424 | 1,143,360 1,876 ‘ 1,066 
1,019,984 108,072 | 1,128,056 1,985 ‘ 940 
846,220 234,796 | 1,081,016 3,787 ; 3,922 
766,216 280,836 | . 1,047,052 1,182 : 956 
801,076 231,364 | 1,032,440 2,189 1,324 
929,080 77,572 1,006,652 2,403 ae 1,202 
617,248 283,272 900,520 744 108 “ 
696,744 162,524 859,268 1,336 ie 56 
781,980 73,852 855,832 | 2,639] .. 1,672 
141,419,216 | 21,316,072 | 162,735,288 | 260,177 | 229 |220,775 
. | 
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.TO THE IMPORTANCE OF THE BUSINESS DONE DURING THE YEAR 1879. 











Amount of Business done. 
Advances on 
Public Securi 
ties, Railway 
Shares, Bullion, 
Bills es Se ooes 
Name of Branch. Discounted, | {2uces; Opera- Total, allowing | Losses. Profits 
of Gold and for r 
Silver; Pay- Rebate, 
ments of Trea- 
surer-Payers 
General, &c. 
() (2) (3) (4) (5) (6) (7) 
1879. 1878. & & £ & £ £ 
Forward....++ 141,419,216 | 21,316,072 | 162,7 5,288 | 260,177 229 | 220,775 
46 Brest ........57 151,936 693,456 $15,392 366 364 ee 
47 Auxerre ......51 683,556 133,936 817,492 2,762 os 2,096 
48 Clermont - Fer- 
oT 50 425,240 370,156 795,396 830 ws 525 
49 Toulon ......49 447,688 335,852 783,040 786 462 ae 
WO TIS iveecees 43 588,324 193,140 781,464 1,528 ‘i 654 
61 Valence ...... 47 569,052 189,456 758,508 1,661 4 ou 1,157 
52 Laval ...0....53 601,928 150,544 752,472 2,681 es 1,787 
68 Niorb. .0.040,.6+48 575,060 123,864 698,924 2,033 ee 1,207 
54 Annecy ......57 529,536 161,060 690,596 1,949 oie 1,035 
55 Auch ...+....44 574,228 116,184 690,412 2,424 ae 1,933 
56 Bourges ....+. 65 586,768 95,892 682,660 2,750 oe 2,057 
57 Lorient ......58 453,008 228,196 681,204 1,727 oe 702 
58 Castres ......54 568,392 112,364 680,756 1,309 ie 469 
59 Chateauroux ..61 499,732 145,620 645,352 1,864 és 1,478 
60 Rodez ......- 60 560,008 72,180 632,188 1,962 on 880 
61 Saint-L6  ....59 536,976 80,656 617,632 2,428 eo 1,336 
62 Avignon ......56 362,400 155,528 517,928 563 194 ee 
63 Poitiers ......64 295,428 203,624 499,052 570 63 oe 
64 Belfort ..0cdd 389,428 105,180 494,608 805 456 
65 Beauvais...... 66 324,180 156,696 480,876 512 273 “a 
66 Bastia ........ 62 321,064 147,252 468,316 420 442 sa 
67 Tarbes.......+ 67 255,832 143,252 399,084 1,133 ne 193 
68 Evreux ...... 63 207,896 139,388 347,284 247 719 ee 
69 Chambéry ....69 276,424 50,868 327,292 879 176 a 
70 Lons-le-Saunicr71 260,408 62,152 322,560 452 525 ~s 
71 Chaumont ....74 174,140 140,476 314,616 234 430 ° 
72 Bourg oo0000.084 238,564 59,572 298,136 712 450 ° 
76 COROTS..< oec0 19 258,996 29,696 288,692 1,155 a 2 
74 Saint Brieuc ..76 94,276 192,204 286,480 377 389 wg 
75 Annonay......68 258,748 25,436 284,184 678 261 
76 Versailles ....78 91,996 181,792 273,788 336 at 633 
i EOS consenest 137,340 96,756 234,096 569 165 a 
78 Digne ......+.83 123,660 108,964 232,624 461 300 ee 
Vo VOROR «ce 0s-02 72 101,480 93,288 194,768 117 $01 “* 
80 Mont-de-Marsan* 142,224 45,368 187,592 337 1,396 me 
81 Chartres...... 77 75,132 103,308 178,440 217 409 ee 
82 Meaux..... <n 119,456 47,152 166,608 235 796 ae 
83 Puy (Le) ....80 107,524 48,076 155,600 204 876 we 
84 Aubusson ....78 85,628 61,264 146,892 315 758 Pe 
85 Aurillac ......82 97,436 42,020 139,456 382 660 
86 Tullet......+- 82,580 18,996 101,576 180 1,588 ee 
87 Foix ceccccce 85 69,792 25,216 95,008 236 919 “ 
88 Roche-sur- Yon} 46,088 40,648 86,736 105 1,594 ‘ 
89 Gap§ eereveee 22,580 21,288 43,868 46 1,664 oi 
90 Mendel] ....+. 1,932 22,800 24,732 5 1,709 on 
£| 154,793,280 | 27,086,388 | 181,879,668 | 301,719 | 19,168 | 238,919 





























* Business commenced Ist January, 1879 
+ Business commenced Ist July, 1 


879, 
879 


§ Business commenced Ist July, 1879. 
| Business commenced Ist July, 1879, 
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COMPARATIVE TABLES OF THE AVERAGES OF THE PRINCIPAL HEADS OF 


The Transactions of the Bank of France for 1879. 


ACCOUNTS OF THE BRANCHES OF THE BANK OF FRANCE FOR THE 
YEARS 1877, 1878, 1879. 


























Averages Averages 
Nameofthe (Of the Bills) Ofthe | OF the Name of th f the Bills| Of th Of the 
‘Branch. held. | Cash held, | current, Brauch. | held. | Cash held. Perse 
£ £ £ £ £ £ 
1877| 85,960 | 99,600} 1,800 sia 19,400 | 183,920] 6,560 
som ur aos | aloo | Somm|*™ aI) Ha | ates | B80 
5, 50, ,000 1879| 21, »76 f 
1877} 74,360 | 346,320 | 28,880], 1877| 35,680} 80,600 720 
Amiens {1878} 68,000 | 459,120 | 28,680 | 78" 21873) 32,480 | 116,520 600 
1879} 68,720 | 570,760 | 26,860} DP |ig79| 40,800 | 127,320 440 
(1877} 41,960 | 194,520 | 17,000 1877} 29,440 64,560 | 2,720 
Meee 17879} 25/800 | a61'oso | 6°720 | es 20'880 | 45,760 | 2/440 
9, ’ , 120 ’ 116 ’ 
Angou. {2877| 850,080 | 60,040 | 5,080 1877] 63,520 | 948,280 | 15,760 
lene 1878} 130,800 | 150,920 | 5,840 | Bayonno 41878} 63,160 | 358,080 | 20,040 
1879] 152,840 | 248,880] 5,800 1879] 72,720 | 296,080 | 16,240 
1877] 94,680 | 264,040 360 1877} 20,080 | 302,000] 1,920 
Annecy = 0,508 = 520 Beawmis 187 fo 366,760 3,400 
74, ,280 560 1879} 10,720| 671,560 ,520 
1877 29,600 | 65,080 | 1,360] rg f 1878] 19,120] 43,440 | 3,800 
Annonay {1878} 38,240 75,800 | 1,480 |} PC*OF® 11879) 31,200 | 101,880 | 4,400 
1879} 7,640 | 101,680] 1,040 
(1877| 156,040 | 223,800 | 3,400 
1877| 88,720 | 339,400 | 2,400 | Besancon + 1878| 149,160 | 134,400 | 2,600 
Arras 1878, 100,880 | 436,400] 2,080 ise 163,520 | 138,160] 1,440 
1879| 141,960 | 536,320] 98,440 
1877] 28,880] 154,280] 1,120 
Abus: 1877| 10,800} 120,520 | 2,240 | Blois 1878} 32,080} 226,720] 3,960 
1878| 8,920 | 183,000] 2,080 1879] 22,000 | 288,760 | 5,280 
1879} 12,840 | 203,800 320 
187 733,800 | 785,440 | 390,040 
1877} 96,920| 67,000] 1,800 _. 781,067,080 | 589,760 | 417,480 
Auch 1878 116,560 67,400 | 3,520 ane 187917135 880 | 959,560 | 444,120 
187 000 | 76,000 | 2,000 
1878| 7,200! 64,240] 5,600 
Aurillac (a Ro 148,000 | 3,200 Bourg {i 1879] 31,960 | 153,600 | 2,760 
’ ’ 560 
1877} 51,480 | 81,240 | 4,000 
1877| 51,760 | 345,680 | 1,880 | Bourges 41878| 58,800 | 192,000} 5,040 
Auxerre 41878 182,120 282,640 | 3,040 1879} 108,600 | 419,680 | 2,640 
1879! 109,480 | 305,200 | 5,000 
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Comparative TaBLEs or THE AVERAGES oF THE PrincipaAL Heaps or Accounts (continued), 





































































































Averages Averages 
) | 
Nameofthe Of the Bills) Of the | Of the Name ofthe [Of the Bills) Of the | Of the 
Brauch, | held. | Cash held. | accounts, Branch, held. | Cash bela. Pesce 
& & & £ F 3 £ 
1877| 26,160 | 300,640 | 3,000 - | 
Brest 1878 16,040 | 276,080 | 3,480 | > 1877| 238,240 | 233,040 | 6,040 
1879] 19,280 | 350,600 | 3,320 ye 1878| 244,600 | 287,800 | 9,840 
erque | 1879 291,560 | 352,400 | 175160 
1877} 105,160 | 587,800! 16,640 
Caen 1878! 153,400 | 544,200 | 22,160 1877| 165,840 | 249,880 | 4,840 
1879| 157,280 | 694,240 | 2,000 | Epinal {srs 174,920 | 288,400 | 4,520 
| banca 1879] 154,400 | 304,640 | 5,200 
Cahors { 1878; 18,840} 36,200 | 6,320 
1879} 45,520] 64,040! 1,560 1877] 22,080} 323,840 760. 
Evreux {78 23,080 | 298,440 | 2,560 
Careas: (1877| 40,440] 36,840 | 2,520 1879| 8,360 | 185,560] 2,880 
1878] 35,080 | 42,440] 3,720 
sonne [1879] 51,360 | 45,400 | 2,200 1877] 63,320]  74,240| 1,280 
Flers {1s 62,840 96,320 | 2,120 * 
1877} 33,880 | 46,240 | 6,000 1879] 56,920] 66,360 | 1,800 
Castres 41878} 39,400 | 33,880 | 5,800. 
jis 48,120] 71,400) 4,840 | 1878} 4,480 13,520; — 
1879) — on sae 
Chalon- (1877} 48,120 | 107,040 | 2,080 
sur- jis 61,840 | 277,720] 1,840 1877| 52,880 | 245,920] 5,120 
Sdone (1879| 100,200 | 420,760 | 2,880 | Grenoble } 1878} 66,080 | 196,120 | 7,320 
: 1879} 68,360 | 309,480 | 4,680 
Cham. (1877) 61,760 | 365,600 | 4,200 - 
bé 1878} 39,400 | 208,600 | 4,040] 7. ( 1877] 139,560 | 116,280 | 175,240 
“TY [1879] 35,000 | 265,160 | 3,200 iL 1878|1,671,360 | 201,320 | 187,320 
( 1879| 916,520 | 270,480 | 101,640 
1877} 5,280] 214,320] 7,320 
Chartres { 1878] 6,120} 278,760] 5,800 1877; 81,680 | 206,240 | 1,240 
1879] 7,880 | 537,760 | 5,560 } Laval {sis 71,720 | 268,200 | 2;080 
1879} 102,320 | 624,840 | 1,200 
Chateau (isi 39,840 | 127,960] 6,280 
"21878 46,120 | 182,360 | 7,120 1877| 825,440 | 492,880 | 26,200 
roux {1879} 72,160 | 288,000 | 6,760 | Lillo 1878] 890,440 | 887,880 | 36,440 
1879] 698,200 | 1,018,080 | 33,840 
Chan. 1877] 13,240 | 554,480 320 
mont ) 1878} 5,160 | | 768,840 840 1877) 136,400 | 373,000 | 10,280 
mont (1879| 9,040 | 886,680 760 | Limoges 4 1878] 151,200 | 134,040 | 11,120 
1879| 149,720 | 280,880 | 9,760 
. 1877} 24,000 | 1,736,320 | 8,560 
omen {1 24,800 | 739,680 | 8,400] 7. 1,. ( 1877] 18,160 | 484,520 | 2,320 
' 1879} 34,240 | 798,560 | 12,760 | on.°” 1878] 13,280 | 230,560 | 2760 
Saulmer 1879] 19,209 | 315,200} 3,240 
Dime He 1,000 15,040 160 
3 1879} 18,080 | 35,120 320] 1877; 53,360 | 66,240] 3,920 
Lorient {18 52,520 |  79,200| 7,440 
1877) 39,520 | 656,960] 9,840 1879! 71,720 | 165,880 | 10,600 
Dijon {18 52,480 | 342,620 | 14,520 
71,160 | 494,120 | 11,920 














































































































784 The Transactions of the Bank of France for 1879, 
Comparative TaBies or THE AVERAGES OF THE PrinctpaL Heaps or Accounts (continued). Cc 
Averages Averages 
I 
Nameofthe Of the Bills) Of the | Cish® | Nameof the |ofthe Bills) Of the | Of the 
Branch. held, Cash held. accounts, Branch. held. Cash held. accounts. —_ 
£ £ £ £ £ £ ; 
1877| 247,040 | 643,280 | 244,760 1877| 70,920 | 292,480] 3,600 Sai 
Lyon {78 393,280 | 683,440 | 218,440 | Niort 1878} 76,600 | 180,000] 4,200 I 
1879} 708,880 | 737,320 | 202,280 1879} 80,080 | 292,000] 5,200 
Mans 1877| 62,800 | 312,280} 4,960 1877} 44,360 | 259,000 | 35,000 Sai 
(Le) 1878} 94,720 | 233,080 | 9,280] Orleans 1878] 48,080 | 392,400 | 28,360 E 
( 1879} 151,440 | 654,520 | 10,320 1879} 74,160 | 675,400 | 17,560 
_._ ( 1877| 768,200 | 3,964,200 | 180,160 Perig- {1877| 75,440 | 188,960 | 1,960 Sai 
Marseille { 1878} 720,360 | 2,744,480 | 155,160 1878} 105,400 | 149,240 | 3,480 
1879} 845,560 | 3,300,320 | 172,520} “°'* [1879) 183,120 | 211,360] 3,720 
1878} 7,200 28,080 | 4,480 1877} 30,200 48,840 | 5,080 Sai 
Meaux { i879 10,040 | 192,360 | 43040 | Perpis- Jigzs} 477240 | 657360 | 10/120 Qn 
% A ae 5 wee nan (1879| 78,840 | 93,640 | 9,440 
Mende .. 2 — —_— 
: 1877} 15,120} 300,400] 4,880 Sed 
Mont 1877} 73,160 | 151,440 720 | Poitiers 41878] 13,360 | 218,040 | 2,720 
oak 1878} 95,800 | 139,760] 1,760 1879} 22,080 | 391,400] 3,720 
auban ( 1879] 101,120 | 165,680 | 1,280 7 
Mont- -de- } 1979 Puy (Le) { 1878} 5,280 | 188,360}  — an 
Marsan 14,400 21,800 | 2,360 |*4Y 1879} 8,200 | 314,840 560 
Mont- 3877] 162,840 | 107,160 | 56,960 1877| 117,200 | 145,120 | 43,720 Tor 
cllicr } 1878] 173,120 | 135,160 | 37,720 | Reims 1878| 118,800 | 571,120 | 60,920 
P 1879] 173,000 | 166,520 | 60,040 1879] 82,520 | 615,160 | 44,120 
: 1877| 133,760 | 146,080 | 16,360 1877} 99,520 74,560 | 5,520 Tor 
Moulins { 1878] 198,160 | 224,240 | 24,120 | Rennes 11878] 100,800 | 216,760 | 7,600 
1879} 184,920 | 424,760 | 31,120 1879] 118,600 | 466,680] 7,320 
1877| 182,440 | 469,680 | 3,880 Rochell 1877} 65,840 65,600 | 2,160 
Nancy 4 1878] 263,624 | 344,520 | 8,468 1878} 79,920] 110,440] 2,560 
1879] 210,640 | 369,280 | 7,160 1879| 81,160 86,560 | 3,320 
1877| 244,960 | 318,640 | 56,360 §3877 66,000 | 151,960 800 
Nantes { 1878| 298,360 | 334,720 | 105,240 | Rodez 1878} 70,760 | 115,840 240 
1879) 456,680 | 783,360 | 58,840 1879} 77,960 | 173,400 240 — 
a (is 108,920 | 419,040 | 21,280 Roce on } 1879 13,200 | 47,600 | 1,640 
evers 1878} 160,040 | 578,000 | 17,920 zi 
1879| 183,040 | 677,280 20,360 | Roubaix- (1877| 289,800 | 294,080 | 11,040 
= Tour- 41878] 607,360 | 442,600 | 13,600 
1 29,800 | 244,920 | 11,600] coing [1879] — _ — 
Nice {18 38,160 | 143,560 | 14.640 
1879} 33,200 | 191,480 | 16,200 1877} 216,720 | 281,240 | 38,040 
me - Rouen 41878] 237,480 | 253,560 | 42,600 
= {isi ee wen. see 19,800 1879} 197,360 | 281,120 | 52,760 
lmes 5,72 4 18,960 
1879| 78,480 | 229,640 | 19,800 
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". Comparative TABLES OF THE AVERAGES OF THE PrincrpaL Heaps or Accounts (continued), 

= Averages Averages 

— a Of the : Of the 

Name ofthe {Of the Bills} Of the . Name of the /Of the Bills} Of the 

mt Branch, held, | Cash held, | Curent | “Branch. held. | Cash held, | current 

nts. — 

— £ £ £ £ £ £ 
Saint 1877| 10,800 | 104,320 920 1877| 51,520 | 130,720] 8,160 

00 Brieuc 71878} 12,000 | 202,400 | 1,040 | Tours 1878} 47,360 | 132,760] 6,040 

= 1879| 15,160 | 359,000 660 1879} 51,040 | 273,080 | 10,400 

~a Saint 1877| 72,280 | 132,880 | 18,120 1877| 104,720 | 227,160 | 13,320 

00 Etienne 3 1878} 111,720 | 189,440 | 22,400 | Trofes {1878} 91,400 | 327,160 | 16,880 

wa 1879] 133,520 | 166,000 | 24,320 1879} 109,040 | 351,280 | 10,960 








: 1877} 66,120] 61,920 880 | Tullo ..1879} 19,080 | 34,680 | 2,400 
60 Saint Lé ? 1878] 79,000 93,200 800 



























































ond 1879| 94,400 | 134,000 | 1,320 7 (is 58,800 | 194,880] 6,560 
alence {1878} 51,400 | 235,960 | 7,400 

= Saint  ( 1877| 342,800 | 52,520] 2,760 1879] 64,760 | 351,440 | 8,160 

- Quentin } 1878] 247,880 | 65,840 | 6,200 

a 1879| 250,400 | 70,880 |. 3,200 | v1... (ist 340,480 | 154,840 | 8,760 

1 198,320 | 168,040 | 33,640 

— 1877| 70,120 | 60,120 | 4,520} “™™°S | i879! 198°400 | 191,400 | 12,240 

~ Sedan 1878} 70,480 75,080 | 1,280 

7 1879] 81,320] 98,600 920 |v... {is a6 900 Bo 1,308 

60 

— Tarbes { 1878) 34,720 | 38,000 | 3,000} “5 | ys7o] 15;920 | 103,640 | 11,280 

= 1879} 44,080] 93,800] 3,520 

) . 1877} 6,520] 254,600 320 

—_ 1877} 70,400} 109,920 | 5,560} Vesoul 21878} 6,000] 278,720 480 

; Toulon 21878} 43,840] 93,560 | 6,000 1879! 4,200] 416,360 400 

i 1879} 37,280] 458,240] 6,400 

ane 1877} 312,080 | 248,320 | 8,880 | 

520 Toulouse | 1873 296,920 | 271,920 | 15,480 | 

600 1879] 348,920 | 396,240 | 16,160 | 

320 | 

160 

560 1877] 9,801,246/23,212,400 1,653,480 

320 RECAPITULATION ee oe e+ § 1878]11,373,160|22,674,240 1,798,960 

a 1879]11,583,800| 26,304,280 |1,710,840 

240 

240 

640 

040 

600 

040 

600 

760 
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RESULT OF THE OPERATIONS OF THE BANK OF 


159TH DivipEND, 
























































A . General . Total of 
Particulars of Expenditure. Charges. Paris. Branches, a ty 3%. Total. 
£ £ 3 £ & 
‘¢ Contributions directes’”’ .. —_ 3,526 2,823 6,350 
Tax of 3 per cent. upon the div: idend.. 12,643 “ne —_— 12,643 
Stamp duty on the circulation ++} 82,000 _ — 32,000 
Stamp duty on the shares, and sundry 
stamps ae es ie eshe 2,100 240 249 1,589 
45,743 3,766 3,062 52,582 
Expenses of carriage of ~— and 
notes . oe 5,400 ~ —_— 5,400 
Net expenses of the business... ++| 8,282 | 90,820] 78,443 | 172,045 
Total expenses of the business ..| 54,425 | 94,086 | 81,505 | 230,027 
Deduct from this the tax of 3 per 
cent. included in the amount of the 
dividend ee ee ee ee 12,643 — _— 12,643 
41,782 217,384 | 217,384 
Rebate of interest at Paris and the er 
Branches... -— 13,265 18,844 | 32,109] 32,109 
Gross dividend on the 182, 500 shares 
at £2. 6s. 6d. per share ee -- _— — — 421,443 
Balance of profit not divided,, | = — _ — 1,870 
672,806 
! 
160TH Drvipenp. 
£ £ £ & £ 
“ Contributions directes” .. — 3,766 3,114 6,640 
Tax of 3 per cent. upon the dividend... 12,192 — — 12,192 
Stamp duty on the circulation < 6,000 _ -- 6,000 
Stamp duty on the shares and sundry 
stamps oe oe oe ee 1,100 240 249 1,589 
; : 19,292-| 4,006] 3,363 | 26,421 
Expenses of carriage of ain and 
notes «. : oe 5,400 — -— 5,400 
Net expenses of the business. . . 8,515 | 93,136 | 87,273 | 183,924 
Total expenses of the business ..| 28,207 97,142 | 90,636 | 215,745 
Deduct from this the tax of 3 per 
cent. included in the amount of the 
dividend ., oe ve «-| 12,192 _ — 12,192 
16,015 a —_ 203,553 | 203,553 
Rebate of interest at Paris and the ™ 
Branches ee — 28,951 40,501 69,452 69,452 
Gross dividend on 182, 500 shares at 
£2. 48. 8d. per share ve ee _ — — _ 406,392 
Balance of profit not divided.. oe ~- — a — 217 
679,614 
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The Transactions o/' the Bank of France for 1879. 787 
FRANCE AND ITS BRANCHES DURING THE YEAR 1879, 
Frst 81x Montus, 
— of 
Particulars of Receipts. _— Paris, | Branches. i. 243° 
ars added 
together, 
& £ & £ 
Rebate brought forward from the preceding six 
months . _ 26,080 | 25,640 51,670 
Balance of profit not divided brought forward 
from the preceding six months 651 _ = 651 
Balance disposable of credits belonging to the 
expenses of carrying on the business in 1878.. 85,074 _ name 35,074 
Discounts during ‘the six months — 114,244 | 153,427 | 267,671 
Arrears on securities belonging to the bank 197,577 _ —_— 197,577 
Interest on advances on securities _— 43,628 35,707 79,335 
Do. do. coin and bullion — 15,396 789 16,185 
Commission on drafts at sight and remittances. . _ 1,740 8,725 5,465 
Transfer fees, commission on payments, and ; 
exchanges of securities... oe ar —_ 10,674 2,302 12,976 
Premiums on gold andsilver .. — 1,082 eas 1,082 
Commission on cashing coupons sent to Paris , — — 148 148 
Receipts on bills ov erdue (1860-1871) . : —_ 2,055 1,354 8,409 
Receipts on bills overdue of the ex-branch of . 
Strasburg 6 oe — 160 _ 160 
Overdue interest on ‘protested bills ee _ 602 508 1,110 
Sale of old materials oe o° ee oe — 80 _ 80 
Sundry profits .. ie we _ — 213 213 
Total .. os ee ee ee »-| 238,302 | 215,691 | 223,818 | 672,806 
Srconp Six Monrus. 
£ £ & £ 
Rebate brought forward from the preceding six 
months . -- 13,265 18,844 
Balance of profit not div ided brought forward ' — 
from the preceding six months 1,870 pe — 1,870 
Balance of credits for the on of working 
in1878 .. ee 75 _ — 76 
Discounts during the six months — 155,456 ) 163,158 | 318,609 
Arrears on securities belonging to the bank 197,577 _— _ 197,577 
Interest on advances on securities ar — 61,741 36,636 88,377 
Do. do. coin and bullion — 6,770 538 7,808 
Commission on drafts at sight and remittances. . _— 1,724 3,657 5,381 
Transfer fees, commission on payments, and 
* exchanges of securities... oe oo oe _ 12,382 2,942 15,294 
Premiums on gold and silver .. ne _ 9,230 — 9,230 
Commission on parcels of precious metals — 57 _ 57 
Commission on cashing securities ee — 757 178 935 
Commission on cashing coupons sent to Paris... — —_ 149 149 
Receipts on bills overdue (1860-1871) . ors _ 694 382 1,076 
Overdue interest on protested — te. oe _ 643 472 1,115 
Sale of old materials .. : sis _ 210 — 210 
Sundry profits .. ee ee a _ _ 242 242 
Total .. ee oe oe +e ++| 199,522 | 252,899 | 227,193 | 679,614 

















VeOr GVEA With JNIGIGd NOY OL CVH GONVUA JO NVA 


qHL AO SHHONVUd AHL AM GALNQAOOSIC STTIA DHL S&LVd AHL GNV SLNOOKV FHL JO saNVUTAV 
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Bank of Madras. 791 
Bepyorts of Joint Stoch Danks, 


BANK OF MADRAS, 


Nortcr is hereby given thata dividend for the half-year ending 30th June, 1880, of 
rupees 20 per share, being at the rate of 8 per cent. per annum on the capital 
stock of the bank, will be paid to the proprietors on and after the 14th instant, 
The transfer books will be closed until payment of the dividend as above, 
By order of the Board of Directors, 
L. Durri1exp, 
Acting Secretary and Treasurer. 


Balance on the 30th June, 1880. 





2nd July, 1880. 
Dr. 


Rs. a. 

Public deposits at head office, 21,34,476rs. 9a. 6p.; public , 

deposits at branches, 28,15, 08478. 0a. 4p. .. oe oe 49,49,560 9 10 
Other deposits at head office and branches ess = -»  80,52,679 11 1 
Cash credits undrawn at head office and branches .. oa 68,847 6 10 
Bank post bills oe ee ee ee oe oe oe 751 6 8 
Proprietors’ capital : -  60,00,000 0 0 
Reserve fund and profits for half-y car ended +s 10,14,944 10 6 


1,90,86,783 12 11 





AERA MNOS, 
Cr. 

Rs. a. p. 
Government securities .. : 14,20,442 3 6 
Loans on deposits of securities at head office and branches... 21,41,775 8 9 

Accounts of credits on deposits of securities at head office 
and branches .. oe 446,330 0 0 
Mercantile bills discounted at head office and ‘branches oa 23,64,655 10 9 
Dead stock at head office and — oe oe 2,565,221 15 9 
Bills of exchange oo oe oe ee oe 19,45,158 6 8 
Due by other banks. o ee a oa 7,156,004 13 3 
Cash at head office and branches nc or =e «+ =: 97,98,195 2 8 





1,90,86,783 12 11 





PROFIT AND LOSS, 


Dr. 
> a. p. 
Dividend at 8 per cent. per annum on capital stock .. és 2,00,000 0 0 
Reserve fund ee ee oo oa ws 7, 25, 000 0 0 
Transfer to doubtful bill account be oa oe ee 54, 949 9 4 
Balance carried forward << ee ae oe sa 34,995 1 2 





10,14,944 10 6 

















Cr. 
Rs. a. p. 
Balance from last. half-year .. ee oe oe oe 39,757 15 38 
Net profit for half-year ended . oe art ne =e 2,50,186 11 3 
Reserve fund at 31st December, 1879.. oe ae ne 7,25,000 0 0 
10,34,944 10 6 
A. ©. Cavenpisn, J. L. Durrtetn, 


Offg. Chief Accountant, Offg. Secretary & Treasurer, 
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BIRMINGHAM AND MIDLAND BANK, LIMITED. 


Report of the directors to the proprietors at the forty-fourth annual general 
meeting, 30th July, 1880. ; 

The directors, in presenting their forty-fourth annual report, submit to the 
shareholders the accompanying audited statement of accounts, as at 30th June 
last. After writing off all bad bebts, and making provision for doubtful debts, 
deducting the general expenses for management, and rebate of bills, the net 
profits for the past year are £53,288. 10s. 4d. ‘The interim dividend paid for 
the half-year ending 31st December last, of £2 per share (free of income-tax), 
amounted to £24,000, and the directors now recommend the distribution of a 
dividend at the same rate, payable 31st July, which will absorb £24,000, leaving 
a sum of £5,288. 10s. 4d, to be carried forward. The balance of £12,546. 6s. 8d. 
brought forward from last year’s account has been devoted to the provision made 
for bad and doubtful debts before referred to. The re-arrangement of capital 
and the registration of the bank as a limited company, in accordance with the 
resolutions passed on 24th March last and confirmed on the 16th April, have 
been completed. The change was carried into effect on the 1st July, and the 
balance-sheet therefore deals with the capital as it existed before the re- 
arrangement. It is with deep regret that the directors have to record the 
death of their esteemed colleague, Mr. Samuel Buckley, and the retirement of 
Mr. Henry Edmunds from the board, after a faithful connection with the bank 
of forty-four years. .'The vacancies thus occasioned have been filled up by the 
appointment of Mr. Harry Heaton and Mr. Arthur Keen. The directors who 
retire from office are Mr. Maximilian Lindner and Mr. Arthur Keen, who, being 
eligible, offer themselves for re-election. The auditor, Mr. Vaughton William 
Houghton, also retires, and is eligible for re-election. 


Balance-sheet, 30th June, 1880. 


LIABILITIES, 

Dr. 
Capital—12,000 shares of £25 each fully paid up .. ea £300,000 0 0 
Guarantee fund .. a a sam aG ea 210,000 0 0 
Due on deposit, current and other accounts .. ~ re 2,014,956 6 8 
Drafts, payable within twenty-one days .. ee oe 58,185 65 0 
Building redemption fund .. oe ee oe oe 1,105 5 0 
Balance, being unappropriated profits, carried forward to 

next account.. ee oe Pr “* ne ae 5,288 10 4 

£2,589,5385 7 0 


Cr. 
ASSETS. 

Cash in hand, at Bank of. England, with agents, and at 

short notice .. . «. ee ee. ee £362,208 10 11 
Investments in Consols, railway debentures, and other 

securities aa a e ae ia “ ee 219,426 11 4 
Bills of exchange and promissory notes ve oe oa 619,016 18 7 
Advances on current accounts and loans on security a 1,327,390 16 4 
Bank premises at head offices and branches .. oe ps 61,492 9 10 





$2,589,535 7 0 
PEE RS 
G. A Everitt, Chairman. 
} Directors. 
?, 
G F. Botpine, Manager. 
V. W. Hoveuton, Auditor, 
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Avpitor’s Report. 


I have examined the above statement, and it is, in my opinion, a full and 
fair balance-sheet, properly prepared so as to exhibit a true and correct view of 
the company’s affairs as shown by the books. The correctness of the items of 
cash and bills in hand, both at the head office and the branches, has been 
ascertained by actual enumeration; and I have inspected and compared with 
the books the securities held on account of advances, as well as those repre- 
senting properties belonging to the bank, which last are in my judgment 
estimated at fair values. 

V. W. Hovenrtor, Auditor. 


BRADFORD OLD BANK, LIMITED, 


Report of the directors to the proprietors at the half-yearly ordinary meeting 
26th July, 1860. 

The directors submit to the shareholders the half-yearly balance-sheet, cer- 
tified in the usual manner by the auditors. The profits for the half-year, after 
providing for bad and doubtful debts, amount to £30,587. 18s. 7d. This, with 
the balance of £3,895. 16s. 1d. brought forward from last account, makes a 
total of £34,483. 14s. 8d., which, after the deduction of £654. 15s. for income- 
tax, leaves a sum of £33,828. 19s. 8d. to be dealt with by the shareholders. The 
directors recommend that a dividend of £1. 5s. per share, clear of income-tax, 
be paid‘on ‘Tuesday, the 3rd day of August next. This will leave a balance of 
£7,293. 19s. 8d. to be carried forward to next account. It is with much regret 
that the directors record the death of their esteemed colleague Mr. Harris, the 
former chairman of the bank, which took place on 11th Aprillast. The direc- 
tors have in terms of the powers conferred on them by Section 80 of the Articles 
of Association, appointed the Hon. Harold Gathorne-Hardy a director of the 
bank in the room of the late Mr. Harris. This appointment is subject to con- 
firmation by a resolution of the shareholders at the present meeting. 

Balance-sheet, 30th June, 1880. 
LIABILITIES. 
Share capital—21,228 shares of £50 each, with £20 per share 

paid up ee ee ee ee ee ee oe ; ee £424,560 0 
Reserve fund ne ee aia oe ea om oe 102,520 0 
Deposits £670,406. 4s. 9d.; credit balances on current ac- 
counts, drafts on London agents, &c. £1,427,614. 1s. 9d. —_— : 

37! 
9 





Unpaid dividends .. ae oe oe oe ee oe 
Rebate on bills... ee ee Fer a ee oe 4,350 1 
Profit and loss account—balance from account to 31st 

December, 1879, £3,895. 16s. 1d.; profit this half-year, 

£30,587. 18s. 7d., £34,483. 14s. 8d.; Less income-tax 

£654. 15s... ee oe “a “ oe sis 33,828 19 8 
£2,663,655 10 10 


aon oo 


ASSETS, 


Cash at head office and branches, £64,635. 5s. 4d.; money at 
call at London and other bankers, £133,067. 16s, 5d.; bills 


of exchange on hand, £670,733. 128,47, os ee ee £868,436 14 1 
Loans on stock and other securities’ .. ee i es 120,460 12 9 
Investments... ee oe oe ee oe oe ee 23,530 0 0 
Advances on current accounts ... es ee ee -» 1,624,755 11 7 
Stamps onhand .. oe ee a ee ee oe 303 16 : 


Bank premises 4, «+ 08 «+ 8 ve ce 26,168 15 
£2,663,655 10 10 
ey 
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We have examined the above balance-sheet in detail with the books of the 
bank and we certify it to be correct. We have counted the cash on hand at the 
head office and branches, and have minutely examined the bills of exchange on 
hand; and further, we have inspected the securities for the investments of the 
bank, and also those held for advances and loans, and have found them all to be 
in accordance wlth the books of the bank. In accordance with the Articles of 
Association of the company we certify that in our opinion the above is a full and 
fair balance-sheet, and contains the particulars required by the regulations of 
the company, and exhibits a true and correct view of the state of the company’s 


affairs. 
R. Macxay, & Co. C. A. 
14th July, 1880. Auditors. 





LONDON AND COUNTY BANKING COMPANY, LIMITED. 


Rerort adopted at the half-yearly general meeting, 5th August, 1880; William 
Henry Stone, Esq., in the chair. 

The directors report that the registration of the bank as a “‘ limited company ” 
‘was completed on the 15th April last, and the allotment of 25,000 new shares, 
authorised by the resolutions of the meetings of February last, was made to the 
shareholders on the 20th May. The directors, in submitting to the proprietors 
the balance-sheet for the half-year ended the 30th June last, have to report 
that, after paying interest to customers and all charges, and making provision 
for bad and doubtful debts, the net profits amount to £193,416. 7s. ld. This 
sum, added to £22,066. 18s. 6d. brought forward from the last account, pro- 
duces a total of £215,483. 5s. 7d. They have declared an interim dividend for 
the half-year at the rate of 20 per cent. per annum, which will absorb £150,000 ; 
this amount, with £28,002. 11s. 6d. rebate on bills not due, and £781. 5s. reserved 
to meet interest on new shares, leaves a balance of £36,699. 9s. 1d. to be carried 
forward to profit and loss new account. At the annual meeting in February, 
1879, the shareholders were informed that a sum of £25,000 out of the profits 
had been placed to a special reserve account to meet possible loss arising from 
the failure of the City of Glasgow Bank and firms connected with it, The 
liquidation of these estates having now reached a point enabling the directors 
more closely to estimate the loss, which they believe will not exceed £12,500, 
they have out of the sum reserved appropriated the balance £12,500 in reduction 
of the ‘‘ premises’? account. They have to report, with the deepest regret, the 
decease of their late esteemed colleague, Mr. Thomas Stock Cowie ; in accordance 
with the directions contained in the deed of settlement, they have filled the 
vacancy thus created by the appointment of Mr. Hanbury Barclay as a director. 


Balance-sheet, 30th June, 1880. 


Dr. 
Capital subscribed, £8,000,000—paid up, £1,500,000 ; instal- 
ment received in respect of new capital, £122,555 -» £1,622,555 0 


0 
Reserve fund, £750,000 ; instalment received in respect of 
new capital, £61,277. 10s. .. “a a a Be 811,277 10 0 
Due by the bank on current accourts, on deposit accounts, 
with interest accrued, circular notes, &c. .. ee ee 22,121,094 19 4 
Liabilities on acceptances, covered by cash or securities, or 
bankers’ guarantees .. ee oe oe aa +» 2,284,626 12 8 
Profit and loss balance, brought from last account, 
£22,066. 18s. 6d. ; net profit for the half-year, after making 
provision for bad and doubtful debts, £193,416. 7s, 1d... 215,483 5 7 





£27,055,037 7 7 


TOE TN AE 
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Cr. - 
Cash at the head office and branches, and with the Bank of 

England, £3,492,421. 5s. 5d.; loans at call and at notice, 

covered by securities, £2,704,150. 12s, 6d. a .» £6,196,571 17 il 
Investments, viz.—Consols registered and in certificates, 

and New3 per Cents., £2,581,251. 7s. 11d.; Canada 4 per 

Cent, Bonds and Turkish 4 per Cent. Bonds guaranteed 

by the British Government, £3,022,471. 7s,; India Go- 

vernment bonds, £305,130; English railway debenture 

stock and colonial bonds, £226,900; other securities, 

£45,870. 178. 1d... . 8,600,872 4-1 
Discounted bills current, £7, 282 031. 17s. "2a. ; advances 

to customers at the head office and — 

$7,212,460. 15s. 11d. 
Liabilities of customers for drafts accepted by the bank (as 

percontra) .. . 2,284,626 12 -8 
Freehold premises in Lombard. Strect and Nicholas Lane, 

freehold and leasehold property at the branches, with 

fixtures. and fittings, £491,473. 19s. 10d.; less amount 

transferred from profit and loss, £12,500 .. A oe 478,973 19 10 


£27,055,037 7 7 
Dr. 


PROFIT AND LOSS ACCOUNT. 


14,494,492 13 1 





Interest paid to customers ee - £58,663 7 10 
Salaries and all other expenses at head office ‘and branches, 
including income-tax on profits and salaries oe -» + 156,198 1 10 


Rebate on bills not due, carried to new account, 
£28,002. 11s. 6d. ; dividend of 10 per cent. for the half- 
year, £150,000; reserve to meet interest accrued on new 
shares, £781, 5s.; balance carried forward, £36,699. 9s. 1d. 215,483 5 7 





£430,344 15 3 
Cr. ——— 


Balance brought forward from last account .. a oe £22,066 18 6 
Gross profit for the half-year, after — provision for 
bad and doubtful debts ee oe . oe ee 403,277 16 9 





£430,344 15 3 





Examined and audited by us. 
(Signed) = A. Jonzs, Audit 
Ep. H. Lusuineton, } Committee 
A. H. Purttrorts, J) of Directors. 

Wititram McKewan, General Manager. 
James Gray, Chief Accountant. 

London and County Banking Company, Limited, 

July 19th, 1880. 

We have examined the foregoing balance-sheet, have verified the cash balance 
at the Bank of England, the stocks there registered, and the other investments 
of the Bank, and have examined the several books and vouchers showing the 
cash balances, bills, and other amounts set forth, the whole of which are correctly 
stated; and we are of opinion this balance-sheet is full and fair, properly drawn 
up, and exhibits a true and correct view of the company’s affairs as shown by 


the books of the company. 
(Signed) M. McGezoreez, 
W. Norman, Auditors, 
Ricuarp H. Swaryg, 
London and County Banking Company, Limited, 
July 22nd, 1880. 
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LONDON AND SOUTH WESTERN BANK, LIMITED. 


Turrty-rourtH report submitted to the proprietors at the ordinary general 
meeting, 3rd August, 1880. 

The directors have to report that the net profits of the bank for the half-year 
ending 30th June last, after making deductions on account of interest, current 
expenses, and bad ‘and doubtful debts, are £10,335. 13s. 6d., which with 
£579. 12s. 9d., brought forward from 31st December last, leaves an available 
balance of £10, 915. 6s. 2d. From this amount the directors recommend the 
payment of a dividend to the shareholders at the rate of six per cent. per annum 
free of income-tax, and that the balance of £4,915. 6s. 2d. including rebate, 
be carried forward to the next. account. 


Statement of Accounts for the half-year ending 30th June, 1880. 
Balance Sheet. 


Dr. LIABILITIES, 
Deposits and nits accounts .. ee “e ee +. £1,636,420 8 1 
Acceptances... oe 1,177 11 7 
Other liabilities, viz ":~Outstanding advices, letters of credit, 

circular notes, &c. ° 50,918 8 9 
Capital :—Divided into 10, 000 shares of £100 each, on each 

of which £20 is paid, making a total paid-up capital of .. 200,000 0 0 
Reserve fund ne 15,000 0 0 


Profit and Loss :—Balance brought forward, £579. 12s. 9d. ; 
Net profit for the half-year ending June 30th, 1880, 
£10,335. 138. 5d. ee oe ee ~~ + ee 10,915 6 2 


$1,914,431 14 7 
a ST 


Cr, 
Cash in hand, and at Bank of —— "2307, 958. 7s. 11d.; 

Money at call, and short notice, £68,484. 16s. 3d. .. «. £376,443 4 2 
Investments :—Securities of, or guaranteed ‘by, the British 

Government, £120,891. 5s.; Metropolitan Board of Works 

stock, £50,000; Indian and Colonial Government Securities, 

£126, "289. bs. 8d. oe ee ve .. £297,180 11 8 
Railway stocks, and other securities oe ee 84,763 15 0 
Bills discounted:—(a) Three months and under, £379, 263. 

13s. 3d.; (+) exceeding three months £53,188, 4s. 11d. .. 432,451 18 2 
Loans and advances ee ae 579,820 18 7 
Liability of customers for acceptances, as per contra ee 1,177 11 7 
Bank premises, furniture and fittings .. ie os os 59,625 0 0 
Other assets, viz :—Outstanding advices, premises not occu- 

pied by the bank, stamps, &c. .. oe ee oe oe 82,968 15 5 

7 





$1,914,431 14 
Profit and Loss Account. 


Dr. LIABILITIES. 
Interest accrued and paid .. * £3,280 0 2 
Current expenses :—Salaries, rent, &., at head office and 

branches, including income-tax ae ee oe 18,066 9 11 
Dividend at the rate of six per cent. per annum ° 6,000 0 0 


Carried forward to profit and loss new account, rebate. on bills 
not due, £1,598. 17s. 1d. ; balance of unappropriated profit, 
£3,316. 9s. Id, oe ee ee ee oe oe oo 4,915 6 2 


£33,261 16 3 


————EEE 
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ASSETS, 


Cr. 
By balance brought from last account .. ee ar oe £579 12 9 
Gross profits for the half-year .. os ee oe a 32,682 3 6 


£33,261 16 3 





We have compared the above statements with the books and vouchers at the 
head office, and with the returns from the several branches, and certify that we 
found tho bills discounted, loans, and other items, as stated in the balance sheet 
to be duly in accordance therewith. "We have checked the cash in hand, and at 
the Bank of England, also the securities for cash at call and short notice, and 
found the same correct. "We have also cxamined the investments of the bank, 
standing in the balance sheet at £297,180. 11s. 8d. and ascertained that the 
market value thereof on 30th June, exceeded that amount. 


(Signed) JAMES EDMESTON, } 2 
Dated this 13th day of July, 1880. ’ Faiturut Cookson, Auditors. 





LONDON AND WESTMINSTER BANK, LIMITED. 


Rerort of the directors to the proprictors at the special general meeting, July 
21st, 1880, Sir John Rose, Bart., G.C.M.G., in the chair. 

The directors report that, after providing for all bad and doubtful debts, paying 
the income-tax, appropriating £2,000 towards the buildings of the bank, and 
making the necessary provision towards the pension and life insurance funds, 
the net profits for the last half-year amount to £193,157, 15s. 7d. The rest or 
surplus fund (with this sum added) will then amount to £1,201,209. 14s. 0d. 
From this amount the sum of £3,339. 0s. 4d. has been deducted, being the interest 
at 5 per cent., to the 30th June, on the first instalment of new shares. The 
directors now declare a dividend to the shareholders of 8 per cent. for the half- 
year upon the paid-up capital of £2,000,000. After this payment is made, the 
rest or surplus fund will be £1,037,870. 13s. 8d. 


Balanceesheet, 30th June, 1880, 





* LIABILITIES, 
is 
Current accounts and deposits .. ee ee ee +. £21,045,163 11 0 
Circular notes, credits on agents, rebate on bills discounted 

not yet due, and other funds oe ve oe oe 481,446 9 1 
Acceptances oe ee ee oe oo ee ve 693,202 19 7 
Liabilities by endorsement (bills negotiated for customers) 53,221 14 0 
Capital, divided into 100,000 sharcs of £100 each, on each 

of which £20 is paid, making a total of .. ee ve 2,000,000 0 0 
Amount received on account of new shares .,. oe oo 198,051 0 0 
Rest or surplus fund, 31st December, 1879 .. oe os 1,008,051 18 5 
Net profits of the past half-year ve ee ee ee 198,157 15 7 

£25,572,295 7 8 
ASSETS. 

Cr. 
Cash in hand and at Bank of England ee ow «. #£8,294,167 6 2 
Money at call and short notice os oe = ot 3,627,050 0 0 
Securities of the Imperial Government (of which £1,000,000 

stock is lodged for Metropolitan Board of Works) +s 8,816,074 4 6 
Tndian securities and United States 4 per cent. funded loan 1,791,400 0 0 
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Bills discounted, loans, and other securities .. we .. 12,116,342 17 6 


Liability of customers for acceptances, as per contra ee 593,202 19 7 
Liability of customers for endorsement, as per contra wi 63,221 14 0 
Bank premises .. re oe os oe es és 280,846 6 11 





£25,572,295 7 8 


Profit and Loss, 30th June, 1880. 


Dr. 

Total expenditure of the eight establishments, including 
rent, taxes, salaries, pension fund, life insurance, 
stationery, &c. os a ve «o ES = £85,366 3 7 

Payment of interest to 30th June at 5 per cent. per annum 
on the first instalment of new shares se a as 3,339 0 4 

Payment of the dividend now declared, at the rate of 8 per 
cent. for the last half-year, on the paid-up capital of 
£2,000,000 .. ee ee ve ee oe ee 160,000 0 0 


Rest or surplusfund .. “ ee oe oe «» 1,087,870 13 8 





£1,286,575 17 7 








Cr. 
Rest or surplus fund, 31st December, 1879 .. aa .. £1,008,051 18 5 
Gross profits of the last half-year, after appropriating £2,000 
towards the buildings of the bank, paying the income-tax, 
-and making provision for all bad and doubtful debts... 278,523 19 2 





$1,286,575 17 7 


Restor surplusfund .. = oe oe me +» 1,037,870 13 8 








WittiaM Astiz, Manager. 
TressiLtLian P. Supp, Secretary. 
Tuomas CHAPMAN, 

Bonamy Dosrez, Directors. 
Aveustus W. GADESDEN, 


We beg to report that we have examined the foregoing balance-sheet and 
profit and loss account, and we are of opinion that they are properly drawn up 
so as to exhibit a true and correct view of the state of the company’s affairs as 
shown by the books of the company. 

Witit1am Turavann, Audito 
Epwin WarTeERHOUvSE, \ eee 





NORTH EASTERN BANKING COMPANY, LIMITED. 


Sixtexntx report to the shareholders at the half-yearly meeting, 7th August, 
1880. 

The directors report that the balance of profit, after payment of all expenses, 
provision for bad and doubtful debts, and allowance for depreciation on premises 
and furniture, and for rebate on bills is £4,362. 17s. 3d. ; of this amount it is 
recommended that £3,932. 10s. be appropriated to the payment of a dividend 
upon the ordinary shares for the half-year of 2s. per share, free of income-tax, 
being at the rate of £3. 6s. 8d. per cent. per annum, and that the balance of 
£430. 7s. 3d. be carried forward. The business of the bank has improved 
materially during the past half-year, although the increase of net profit has 
not advanced to the same extent, in consequence of unusual difficulty in finding 
profitable employment for money. 
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ae Balance-sheet, 30th June, 1880. 
Capital—39,325 ordinary £20 shares, £6 paid, £235,950; 


1,000 deferred shares,* £20,000 oe . ne «+ £255,950 0 0 
Reserve fund es ee a ws 57,959 18 9 
Deposits in anticipation of calls... ° . 5,744 0 0 
Amount due on deposit and current accounts, and to cor- 

respondents, £415,050, 12s. 5d. ; acceptances, il .. 415,050 12 6 


Profit and loss—balance at 31st December, 1879, £282. 8s. 9d.; 
net profit for half-year ending 30th June, 1880, as below, 
£4,080, 88. 6d. .. ae oe oe oe ee ee 4,362 17 


-_-——., 


is) 


£739,067 8 


1) 


Cr. 
Government securities .. ee ee -- £60,382 7 9 
Railway debenture and preference stocks oe “- oe 65,9756 8 6 
Mortgages and other investments oe ° ee ee 74,264 10 8 
Bills discounted, loans to customers, ” e va -» 480,817 16 6 
Preliminary expenses* .. oe oe oe 20,000 0 0 
Bank premises, furniture and fixtures .. oe ee ee 81,601 10 1 
Cash at head office and branches.. = we a oe 56,075 14 11 


£739,067 8 5 


Profit and Loss Account for the half-year ending 30th June, 1880. 


re 


Current expenses .. ee oe oe ee ee ae £4,973 16 6 
Depreciation oe oe oe oe oe oe oe 800 16 0 
Rebate on bills not due .. E re . an as 1,025 0 1 
Balance, net profit.. ote “6 ne ° ie an 4,080 8 6 





Cr. 
Gross profit, after providing for bad and doubtful debts +» £10,880 1 1 


Newcastle-on-Tyne, 17th July, 1880. 
Audited and found correct. 


Rop. MacKay, 


J. CuEGHorN, } Auditors, 





SHEFFIELD AND HALLAMSHIRE BANK. 


Report of the directors to the forty-fourth annual general meeting of the shate- 
holders, 20th July, 1880, Joshua Smith, Esq., in the chair. 

After payment of all the expenses of the bank, reserving rebate on bills not 
due, transferring £500 to the sick and retiring allowance fund, and makin 
ample provision for bad and doubtful debts, the net profits are £28,000. 5s. 8d. 
Out of this sum the following amounts have been paid, viz. :—£10,500 for interim 
dividend at the rate of ten per cent. per annum for the half-year ending 31st 
December, 1879; and £563. 16s. 10d. for income-tax, leaving a balanco of 





* The deferred shares, bearing no dividend until after the ordinary shares have earned 
seven per cent. per annum, were given in full payment of prelimin expenses up to date 
of allotment, in terms of the agreement set out in the fourth article of association. 
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£16,936. 8s. 10d. unappropriated. A dividend after the rate of ten per cent. 
per annum for the half-year ending 30th June last, amounting to £10,500, is 
now declared, together with a bonus of 12s. 6d. per share, making altogether 
12} per cent. "for the year ; aud the directors recommend that the remainder, 
£1,186. 88. 10d. be added ‘to the surplus fund, which will make that fund to 
stand at £86,701. 9s. 4d. The balance sheet has been audited by the directors 
and found correct. The directors nominate Mr. William Howson, of Tapton 
Park, Sheffield, as incoming director, in place of Mr. Theophilus Marsh, of 
Glossop-road, Sheffield, the retiring director. During the last session of Parlia- 
ment, an Act was passed giving power to unlimited banks to register with 
limited liability. This subject has necessarily occupied the serious attention of 
your directors, and they are unanimously of opinion that further experience of 
the working of the Act is necessary before recommending an irrevocable change. 
They will not fail to notice the working of the limited principle in other banks, 
and should it appear to them desirable to adopt it, they will bring the subject 
before the shareholders at a future meeting. Your bank has gone on for the 
re ast forty-four years under its present constitution in a satisfactory manner, 

th to the customers and the shareholders, and your directors being large 
shareholders will, in their own interests, seek to adopt those measures which, in 
their opinion, will best conduce to the continued prosperity of the bank. 


‘to Balance 30th June, 1880. 


Dr. LIABILITIES, * 
Paid-up capital of £25 per sharc, on 8,400 shares a. -- £210,000 0 0 
Surplus fund oe ee 86,701 9 4 
Due by the bank on current accounts, ‘deposit receipts, (in- 
cluding interest to this day) notes in circulation, and rebate 
on bills in the bank - 649,554 4 5 
Dividend for the half-year, after ‘the rate of ten per cent. per 
annum, on paid-up capital of £210,000 ee , 10,500 0 0 
Bonus of 12s. 6d. per share on 8, 400 shares, being 24 per 
cent. per annum on the paid-up capital ee ve oe 5,250 0 0 
£962,005 13 9 
eo 
ASSETS. 
Cr. 
Cash in the bank, bills discounted, balances owing by cus- 
tomers, and other securities .. oe ee oe £946,005 13 9 
Bank premises and furniture ., ee oe oe oe 16,000 0 -0 





£962,005 13 9 





EES SE 
Profit and Loss, 30th June, 1880, 
LIABILITIES. 
Dr. 

Dividend for the half-year ending 31st reepagin 1879, at the 
rate of ten per cent. per annum . £10,500 0 0 

Dividend for the —— ending 30th J une, 1880, at the 
same rate. 10,500 0 0 

Bonus of 12s. "6d. per share on 8, 400 shares, being 24 per cent. 
per annum on the paid-up capital ee oe ee oe 6,250 0 0 
Income-tax ee ee ee ee ee ee ees ee 563 16 10 


Balance carried down ee oe oe oe a “a 86,701 9 4 
£113,615 6 2 
— 








Sheffield Union Banking Company, 801 
ASSETS. 
Cr. 


Balance of unappropriated profits, 30th June, 1879 .. -- £85,515 0 6 
Amount of profit, after payment of expenses .. ve ee 28,000: 5 8 








By balance of unappropriated profits, brought down, 
being surplus fund o6 oe oe ve «. £86,701 9 4 


AY MTSU 


AvneRt Houpswortu, Manager, 





SHEFFIELD UNION BANKING COMPANY. * 


Rerort of the directors to the shareholders at their thirty-seventh annual 
general meeting, 22nd July, 1880, John Brown, Esq., in the chair. 
Your directors have again the pleasure of meeting the shareholders and pre- 
senting their annual report. The profits of the bank have been materially affected 
by the depression in trade in this district, and the low rate of interest which 
have prevailed during the greater portion of the past financial year. After 
payment ofall the expenses of management, the income-tax, and providing for the 
losses of the year, the profits are £14, 267. 138, 8d. Of this the shareholders have 
already received an interim dividend ‘of 98. per share, amounting to £6,750, and 
another dividend of 9s. per share is now declared (making with the interim 
dividend 7} per cent. for the year) and requiring £6,750—£13,500, leaving a 
balance of £767. 13s. 8d. to be carried forward to next year. The accounts and 
balance-sheet have been audited by your ‘directors and found correct. In 
accordance with the bank’s regulations, all the directors now go out of office, 
and it is for this meeting to elect directors for the ensuing year. The present 
directors are eligible for re-election. 


General Balance-sheet, June 30th, 1880. 
ASSETS. 
Dr, 


Cash and bills on hand and balances due to the bank .. £650,319 10 9 
Freehold premises and furniture at Sheffield, Retford, Rother- 
ham, and Penistone oe oe ee ee oe ee 15,200 0 0 


£665,519 10 9 


LIABILITIES. 
Cr. 
Capital, 15,000 shares of £12... ae oie -- £180,000 0 0 
Surplus fund ee oe oo 25,900 0 0 


Deposits and balances due by the bank 
Profits for the year Ao ° 


ee ee es 446,251 17 1 
oe ee ee 14,267 13 8 


——— 


£665,519 10 9 





Frepx. Stacey, Manager, 
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SOUTH AFRICAN BANK. 
Statement of Liabilities and Assets as at 30th June, 1880. 


Dr. _, LIABILITIES, 
Shareholders’ capital paidup .. os ee oe -. £45,000 0 0 
Reserve fund oe ee we “a es oe ‘ 12,000 0 0 
Circulation, notes outstanding .. oe oe ee 11,120 0 0 
Post bills .. ee s oe ‘ oe oe i 5 16 11 
Deposits—floating .. «+. “ne . oe “ 99,365 0 1 
Deposits—fixed .. ee ee oe oo oe e- 280,053 5 4 
Dividends unpaid .. oe oh oe oe oe oe 642 19 0 
Balances due to other bank an oe oe ee “ 4,187 17 9 
Rebate ae a ee oe ‘ ; ee ocd 3,669 11 0 





£406,044 10 1 





Cr. ASSETS. 


Coin in banks’ coffers, £25,420. 13s. 1ld.; notes of other 
banks, £4,734; drafts on other banks, £3,978. 18s. 6¢., 


balances due by other banks, £9,273. 16s, 5d. Hs ee £48,402 3 10 
Bank premises ie oe ee or) oe oe oe 5,490 19 2 
Shares oe ee ee ee oe ee oe ee 1,520 0 0 
Bills and notes under discount, not yet due .. 6 o 857,526 15 8 
Bills overdue—secured, £2,943. 18s, 11d.; bills overdue— 

unsecured, £835, 5s. 7d. ce os ve os on 8,779 4 6 
Furniture ee ee oe ee oe ee ee e 472 2 8 
Stamps ee ee ee ee ee ee ee ee 55 18 0 
Overdrawn accounts eo oe sie ee ee oe 465 2 4 
Advances on cash credits ., ee ie a oe “i 3,429 6 2 

£416,141 12 4 








We certify that we have examined the above statement, and that it is true 
and correct, =" 
’ ARAIS. : 
TF. Wr CHT, } Directors. 
J. P. Faurg, Cashier. 
E. Van Sraveren, Accountant. 


Hotices of “ooks, 


The Law and Practice of Banking, with an Introductory Historical Sketch, 
and an Appendix of Statutes. By CHartes MoCarruy Con.ins, 
Barrister-at-Law : James Cornish and Sons, Dublin and London. 

Mr. Collins has done good service in providing the public with a work 

of such a useful and readable description on the subject of banking. His 

book is calculated to meet a want which has been often felt to exist in its 
character as a text-book for those who, having entered the banking pro- 
fession as juniors, desire to qualify for higher positions by acquiring some 
knowledge of the laws and practices relating to its origin and regulation. 

There exist larger and more expensive works on banking subjects, but 

they are generally beyond the reach of young beginners. Mr. Collins’s 

book contains a great deal of information, and is obtainable at a small 
cost, besides being well arranged and well printed. 


neil 











a 
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TENDERS FOR BILLS ON INDIA. 


Tenders were received at the Bank of England, 28th July, for £300,000 in 
Government bills on India. The amounts allotted were:—To Calcutta, 
£287,100; to Bombay, £11,900; and to Madras, £1,000. Tenders on all 
Presidencies at 1s. 8 3-16d. receive about 11} per cent., above that price in full. 

Tenders were received at the Bank of England, 4th August, for £300,000 in 
Government bills on India. The whole amount was allotted to Calcutta, 
Tenders at 1s. 8 5-16d. receive about 23} per cent. 

Tenders were received at the Bank of England, 11th August, for £300,000 
in Government bills on India. The amounts allotted were:—To Calcutta, 
£249,600; to Bombay, £49,700; and to Madras, £700. Tenders on all Presi- 
sidencies at 1s. 84d. receive about 33 per cent. 

Tenders were received at the Bank of England, 18th August, for £300,000 
in Government bills on India. The amounts allotted were:—To Calcutta, 
£286,900 ; to Bombay, £11,100; and to Madras, £2,000. Tenders on all Presi- 
dencies at 1s. 8 3-16d, receive about 74 per cent. 


= 
~ 


BANKING MOVEMENTS. 


Craven Banxine Company.—The Leeds Mercury states: ‘‘The partners of 
the Craven Banking Company, consisting of Messrs. Birkbeck Brothers, Messrs. 
Allcock Brothers, Mr. George Stansfield, and Mr. W. Robinson, have resolved 
to extend their business by forming themselves into a limited liability company, 
with a capital of £1,200,000. The articles of association are in course of pre- 
paration, and the prospectus is likely to be out within a week or a fortnight. 
The business of this firm extends over a considerable portion of the West 
Riding of Yorkshire and Lancashire, as appears from the following list of 
their principal places of business:—Skipton, Keighley, Ilkley, and Settle in 
Yorkshire; and Burnley, Colne, and Clitheroe, in Lancashire, with a con- 
siderable number of sub-branches in each of the two counties named. The 
new directorate will consist of three or four of the old partners and several 
influential friends.” 

Sranparp Banx or Britis Sovru Arrica.—It is announced that, owing 
to the increasing business, the directors have resolved to issue the balance of 
the authorised capital (amounting to 6,000 shares, on whieh £25 shall be paid 
up, representing the sum of £150,000 and raising the paid-up capital to 
£1,000,000), at a premium of £20 per share, which premium, amounting to 
£120,000, which will be placed to the reserve fund, which will then stand at 
£455,000. ‘The shares are to be offered to the shareholders on the register on 
the 10th inst, 





& 
—>— 


MONTHLY CHRONOLOGY. 

* 28th July.—The City Livery Companies’ Commission appointed, with Lord 
Derby as chairman. 

28th.—In the House of Commons, Lord Hartington announced a telegram to 
the effect that General Burrows’ force beyond Candahar had been annihilated, 
and that General Primrose had in consequence withdrawn his force at Candahar 
into the citadel. 

29th.—In the House of Lords, Earl Granville stated that the Queen had, with 
the concurrence of Ministers, telegraphed to tho Sultan her hope that he would 
accede te the wishes of Europe. 

2nd Aug.—(Bank Holiday) In the House of Lords, debate on the Irish Dis. 
turbance Bill commenced. 

2nd.—Recall of Sir Bartle Frere from the Cape. 

2nd.—Serious illness of Mr. Gladstone. 

3rd.—In the House of Lords, the Irish Disturbance Bill was rejected by 282 
tol, 











804 Monthly Notes. 


$rd.—General Sir F. Roberts ordered to march with a strong force from Cabul 
to Candahar. 

8rd.—Collective Note presented to the Porte respecting Montenegro. 

4th.—Bank of England reserve, 51 per cent. ; Consols, 972, }. 

7th.—Mr. Gladstone reported to have nearly recovered from his illness. 

7th.—Official correspondence published respecting Russian officers in Bulgaria 
and the Greek frontier question. 

7th.—Dr. Tanner concluded his 46 days’ fast in New York. 

9th.—General Roberts’ force left Cabul on its march to Candahar, General 
Stewart subsequently leaving with the remainder of the British force for 
Gundamuk. 

11th.—Bank of England reserve, 51 per cent.; Consols, 98, 3. 

11th.—Seizure of arms from the ship “ Juno” in Cork Harbour. ‘ 

14th.—Report from St. Petersburg that the Ameer of Cabul was acting in 
concert with Ayoob ° 

14th.—In the Commons, Mr. Forster denounced as wicked and cowardly the 
speech of Mr. Dillon in Ireland. 

18th.—In the Commons, the Employers’ Liability Bill read a third time, 
and the Savings Bank Bill discussed. 

18th.—The Imperial Bank of Germany raised its rate of discount from 4 to 
5 per cent. It was lowered from 4} to 4 per cent. on the 10th December 


st. 

18th.— Bank of England reserve, 51} per cent.; Consols, 973, 4. 

19th.—The Bank of Bengal reduced its minimum rate of discount from 5 
to 4 per cent. It was lowered from 6 to 5 per cent. on the 3rd June, and 
from 7 to 6 per cent. on the 15th April last. 


Monthly Rotes, 


CaRLISLE AND CUMBERLAND Banx.—The bank has been registered as a limited 
liability company. 





Lzzps anp County Banx.—The balance of profit for the half-year was 
£11,224. A dividend is proposed at the rate of 6 per cent. per annum, £1,324 
is deducted for rebate, and a balance of £3,000 is carried to contingent fund. 

Mercuant Banxinc Company or Lonpon, Limirep.—The usual interim 
pine of £1 per share, being at the rate of 8 per cent. per annum, has been 

eclared. 


CommerciaL Banxinc Company or Sypnry.—At the meeting at Sydney, a 
dividend at the rate of 25 per cent. per annum was declared, £20,000 was added 
to reserve—thus increased to £570,000—and £10,525 was carried forward, 


QuEENSLAND Nationat Banx.—Telegraphic advice has been received of the 
declaration of a dividend at the rate of 10 per cent. per annum for the half- 
year ending 30th June, 


Avstratian Joint Stock Banx.—Telegraphic advice has been received of 
the declaration of a dividend and bonus equal to 124 per cent. per annum for 
the half-year ended 30th June, and £5,000 has been added to reserve, thus 
increased to £175,000. . = 





Wurrznaven Jomt Stock Bankive Company.—The net profits for the year 
ended 30th June amount, with £1,770 brought forward, to £15,906. The directors 
declare a dividend of £3. 15s. per share, and a bonus of 15s, per share, leaving 
£2,068 to be carried forward. — 
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Bank or Vicrorta.—A dividend has been declared for the half-year at the 
rate of 9 per cent. per annum, 

Cotonrat Banx or New ZeEALAND.—The directors have declared a dividend 
for the last half-year at the rate of 8 per cent. per annum, making the same 
addition to reserve as for the previous six months. 


Mancuester and Liverroot District Banxixe Company.—The directors 
announce a dividend of 15s. a share for the half-year ended 30th June, and also 
a bonus of 5s. a share, both free of income tax, 

The Bullionist regrets to learn that the prospects of the success of the mission 
of the Canadian Ministers now in London to entertain proposals for the financing 
of the Pacific Railway are not so good as could be wished. It is not improbable 
that Sir J. A. Macdonald and his colleagues will recross the Atlantic without 
concluding any definitive arrangement. 


iin 
> 


BANKING OBITUARY. 


SmiruErs,—On the 27th July, at his residence, Burnt Ash, Lee, Kent, 
William Henry Smithers, in his 71st year (formerly of the Bank of England). 

Ba.iarp.—August 9, at Addison-gardens, Kensington, J. Ballard, formerly 
of Ongar-hill, Addlestone, Surrey, and late Principal of the Consols Office, 
Bank of England, aged 66. 








Monetary Review, 


Tue month’s changes in the market quotations for money and dis- 


count are peculiar, and we therefore furnish them in the following 
contrast :— ; 











Call 3 Months’ | 4 Months’ | 6 Months’ 
Money. Bills, Bills. Bills, 
ass ae ert 1} 2 2h 28 
August 24 ee ee ee 1} 2 24 25 
Difference ee ee ee — 3 ee + 4 ¥ 4+ 3 

















So that although money for short periods is actually cheaper, 
bills are firm, and long bills dearer. The explanation is not 
far to seek. It is not tha» the demand for discount has 
been much more active—though it would appear that a better 
supply of mercantile paper has really been negotiated—but 
there has been a renewal of fears that last year’s withdrawals of 
gold for America might be resumed in large proportions, and if 
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this should be the case we might certainly expect dearer money a 
month or two hence. Consequently, long dated paper shows a more 
decided rise than short. But money has, in spite of harvest and 
holiday withdrawals, been rendered cheaper by the general reduction 
of speculation, more particularly in the Stock Exchange, and by 
the diminished desire to employ resources largely in the discount 
market while the future course of quotations is so uncertain. For 
the same reason, money has been very easy to obtain in the Stock 
Exchange, where, from account to account, loans on stock have 
been quoted at 3 per cent. and even cheaper. 

What is the likelihood of gold going to America? The exchange 
has fallen until it is but little above a gold-moving point, while 
remittances are being regularly made thence from Havre on French 
account, and suitable amounts coming upon this market are secured 
for New York. In addition to this, one purchase of eagles 
was actually effected from the Bank of England, and where one 
is made it seems only natural that more should follow, even though 
that one remittance was not a genuine exchange operation, The 
United States are showing an unusual degree of activity in sending us 
wheat and other grain, to arrive, if possible, before our own harvest 
supplies come upon the market, and they are also sending us great 
quantities of cotton, of meat and living animals. At the same time, 
they have been, until quite recently, purchasing less from us in the 
shape of iron and steel, linen, wool, and other merchandise, so that 
the balance of trade has certainly been against us. But, the fact re- 
mains that, unlike last year, we are now engaged in securing a good, 
probably an abundant harvest, and the weather has been favour- 
able to harvesting operations. Hence, these heavy shipments of 
grain from America can only have the effect of hastening the fall 
in values here, and a sharp fall in wheat will probably tend soon 
to check those exportations. Already wheat has fallen about 40 per 
cent. in New York since the beginning of the year. Moreover, larger 
purchases of manufactured iron and steel have now again been 
made here on American account, so that, altogether, we are inclined 
to think gold exports from London are not likely to assume 
very important proportions. With France and Germany the case 
may be different. In Germany the harvest has been seriously 
damaged by wet weather—and Loth countries owe largely in 
America. It should be mentioned that on the 17th August, the 
Imperial Bank of Germany raised its rate of discount from 4 to 5 
per cent., although at 4 per cent. that bank was quite “out of the 
market,” and there can be little doubt that this step was taken to 
arrest gold exportations. Some similar step seemed at one time 
to have been expected in the case of the Bank of France. 

The course of business in the stock markets has generally been 
to establish higher prices. Consols, it is true, are not higher. But 
the railway market, influenced by the almost universal advance in 








pete ae ee 
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railway profits and railway dividends, has experienced marked 
buoyancy in the case of goods and mineral lines, although in that 
of the southern passenger lines, the dividends on which were 
announced last month, the movement has been less important. 
Many foreign stocks have likewise exhibited a decided upward 
movement, because it is thought that the determined tone assumed 
by the Great Powers towards the Porte may produce obedience to 
their dictates. Nevertheless, the rise has in no way extended to 
Turkish securities. Bank shares are well supported in market 
estimation, and the miscellaneous departments have exhibited a 
fair degree of strength throughout the month. 

August has brought forth nothing of a very striking character 
in relation to the trade of the country, with the exception of the 
harvest, to which reference has already been made. The iron 
trade is very steadily engaged, while the continued abundant out- 
turn of coal is such as to cover the large regular absorption, and to 
at the same time keep prices upon a low level. Generally, it may 
be said that the textile industries are moderately well engaged, 
and may probably benefit from cheaper supplies of raw materials 
derived from abroad. 

July closed with what was described as the annihilation of 
General Burrows’ force before Candahar, by the troops of Ayoub 
Khan coming from Herat, since when our forces have been shut 
up in Candahar, and General Roberts has started from Cabul to 
their relief. Abdurrahman has been installed as Ameer in Cabul, 
and the remainder of our forces have withdrawn. Lord Hartington’s 
Indian financial statement did not foreshadow a new loan. In 
Turkey the leading incident has been the presentation of a second 
collective note giving the Porte three weeks to effect a settlement of 
the Montenegrin difficulty. Native disturbances are threatened at 
the Cape. At home, Parliament is dragging on a wearisome exist- 
ence into the autumn, and the Government, in spite of the absence 
of Mr. Gladstone and Sir Charles Dilke, are bent on carrying 
their various measures through. The Compensation for Disturb- 
ance Bill, however, was ignominiously rejected in the House of 
Lords after it had been pushed through the Commons in the face 
of a violent opposition. The state of Ireland, affected by the 
apparently unpunishable lawlessness of her representatives, is 
causing increasing anxiety to the Government. Altogether, the 
condition of home politics is not a little harassing at this juncture, 





NOTICES TO CORRESPONDENTS, 
Orders and Subscriptions should be sent to the Proprietors, Waterlow & 
Sons Limited, 25, Great Winchester Street, London. 

The Editor invites Bank Managers and other correspondents to send him their 
Bank Reports and other communications early in the month, in order to ensure 
insertion in the following number; he does not undertake to publish unauthenti- 
cated communications, or to return such as are rejected. 
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BANK OF ENGLAND.—ANALYSIS OF RETURNS, 


























Coin Proportion | Government Other 
Date Notes in and Bullion | of Coinand| Securities Securities Public 
* | Circulation. in Issue Bullion to in Banking in Banking Deposits. 
Department. | Circulation.| Department. | Department. 
1880. £ £ els F’ £ £ 
Sep. 3 28,956,520 33,464,025 116 15,530,087 17,612,317 | 4,613,236 
10 28,365,715 33,594,735 119 16,337,306 17,284,718 5,382,932 
17 | 28,095,910 | 34,024,165 122 16,336,224 17,248,167 6,601,485 
24 27,725,940 33,882,360 122 16,336,224 17,326,317 6,003,043 
Oct. 1 28,988,915 33,730,190 116 16,832,592 17,451,499 5,479,526 
8 28,768,855 32,993,830 115 19,570,528 17,432,864 5,898,985 
1& 28,839,760 32,252,260 112 19,370,528 17,771,748 5,077,552 
22 28,524,200 30,998,755 109 19,170,528 17,875,855 4,936,633 - 
29 28,265,290 29,926,955 106 19,070,528 17,863,355 4,898,500 
Nov. 5 28,525,740 29,078,845 102 18,570,528 18,587,871 4,170,767 
12 28,179,650 28,180,395 100 18,140,587 18,759,624 3,114,197 
19 27,765,750 | 27,752,885 100 17,790,587 18,891,818 8,359,822 
26 27,306,115 27,752,885 IOI 17,290,587 18,837,535 3,140,668 
Dec, 3 27,589,650 26,690,730 97 16,348,678 19,169,934 2,755,629 
10 27,058,950 26,490,990 98 15,649,459 19,009,746 3,645,438 
17 26,761,575 26,444,595 99 15,843,584 19,648,555 4,411,116 
24 27,234,935 26,252,220 96 15,843,584 20,299,840 5,196,209 
31 27,634,235 26,380,815 95 16,587,684 24,295,528 8,029,128 
1880. 
Jan. 7 27,778,405 26,487,405 95 20,754,788 20,253,511 5,559,672 
14 27,401,695 26,542,300 97 20,004,788 19,047,984 4,418,271 
21 27,094,270 | 26,831,250 99 18,904,788 18,306,240 4,119,540 
28 26,738,160 27,097,910 101 17,804,788 18,238,132 4,275,647 
Feb, 4 27,385,805 26,904,675 98 16,804,788 18,061,381 4,681,854 
11 26,771,335 27,145,190 IoI 16,481,713 18,091,595 5,972,569 
18 26,688, 925 27,128,235 Iol 16,482,531 18,157,102 7,270,703 
26 26,305,410 27,084,910 104 16,482,993 18,423,968 8,232,748 
Mar. 3 26,954,665 27,197,275 Iol 16,532,024 21,344,230 9,926,262 
10 26,553,345 27,261,315 103 16,489,524 21,143,701 0,808,536 
17 26,289,185 27,526,245 104 16,606,899 22,585,017 1,473,273 
24 | 26,740,545 | 27,729,250 104 16,685,149 | 21,840,879 1,242,694 
31 | 26,963,365 | 27,387,030 | 102 16,960,202 | 22,684,892 | 1,997,986. 
April7 27,355,460 26,988,165 99 16,947,679 19,859,661 | 18,142,114 
14 27,315,425 | 26,845,095 98 15,947,679 18,607,495 | 16,208,026 
21 27,114,410 26,955,350 99 15,962,730 18,822,642 | 16,355,238 
28 | 27,147,895 26,799,505 99 15,962,730 19,442,094 | 1@,706,256 
May 5 27,650,060 26,595,820 96 15,962,730 19,449,938 6,780,635 
12 27,245,795 26,799,645 98 15,664,230 19,146,443 7,131,197 
19 27,119,670 26,139,370 96 15,673,276 19,738,973 7,300,895 
26 26,750,615 26,294,040 99 15,689,832 19,403,293 7,421,429 
June 2 27,015,450 26,473,350 98 15,694,812 20,082,527 8,288,076 
9 26,475,250 26,720,455 IoI 15,786,248 19,427,991 8,869,072 
16 26,349,850 27,403,995 104 15,804,318 18,599,972 8,603,142 
sd 23 26,349,460 28,121,060 106 15,804,318 18,311,636 8,933,000 
30 27,307,380 28,026,820 103 15,807,232 23,144,669 | 10,577,383 
July 7 27,604,205 27,803,540 bo) f 15,537,901 18,700,241 6,094,531 
14 27,458,995 27,625,135 Ico 16,545,921 17,970,747 5,049,671 
21 27,206,920 27,583,960 IoI 15,545,921 17,614,082 4,999,164 
28 27,228,360 27,655,015 102 15,545,921 17,506,951 5,287,002 
Aug. 4 | 28,074,465 27,326,400 97 15,760,688 17,136,898 5,255,168 
11 27,522,770 27,328,945 99 16,354,758 17,137,987 5,497,917 
18 27,220,600 27,462,095 Ior 16,357,530 16,913,802 5,937,587 





For the corresponding statement, from October, 1878, 
Almanac’ 






to October 1879, see page $340f “ The Banking 
for 1880, 
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—_ BANK OF ENGLAND.—ANALYSIS OF RETURNS. 
is. Other Bank Sentai Proportion| Rate 
— Date. | Deposits. Post Bills. Bank Post Reserve. |, of Reserve | of Discount, 
236 1880. £ £ & £ es 
932 Sep. 3} 30,671,722 292,049 | 85,677,007 | 20,701,564 58 2 
485 10 { 31,139,088 302,102 | 36,824,122 | 21,470,336 58 _ 
043 17 | 31,550,540 278,984 | 37,431,009 | 22,124,165 59 _ 
526 24) 31,479,007 277,335 | 37,759,454 | 22,374,587 59 — 
985 Oct. 1 | 31,088,807 289,256 | 36,857,589 | 20,845,958 56 _ 
552 8 | 33,504,437 324,400 | 39,727,822 | 20,326,069 51 —_ 
633 15 | 33,676,967 355,263 | 39,108,912 19,591,042 50 —_ 
500 22 | 32,862,392 354,696 | 38,153,721 18,733,664 49 ~ 
767 29 | 31,932,439 305,866 | 37,136,805 17,832,143 48 _ 
197 Nov. 5 | 31,684,969 343,360 | 36,199,096 | 16,662,856 46 3 
822 12 | 31,939,556 343,534 | 35,397,287 16,122,675 45 — 
668 19 | 31,490,120 357,591 | 35,207,533 16,161,252 46 _ 
629 26 | 31,087,300 329,180 | 34,557,148 | 16,065,003 40 _ 
438 Dec. 3 | 29,965,269 351,682 | 33,072,580 | 15,143,696 45 _ 
116 10 | 28,627,365 339,163 | 32,611,966 15,550,654 47 _ 
209 17 | 29,112,561 300,712 | 33,824,389 15,940,775 47 — 
128 24 | 28,045,331 476,841 | 33,718,381 15,189,757 45 _ 

31 | 29,969,749 233,547 | 38,232,424 14,967,327 39 _- 
672 1880. 
271 Jan. 7 | 32,167,860 $20,257 | 38,047,789 14,850,618 39 — 
,540 14 | 31,805,488 333,429 | 36,557,188 15,346,001 42 _— 
647 21 | 30,854,581 299,313 | 35,273,434 15,933,679 45 _ 
854 28 | 30,132,775 281,236 | 34,689,658 16,619,941 47 _ 
»569 Feb. 4 | 27,832,640 276,760 | 32,791,254 15,827,487 48 _ 
, 703 11 | 26,951,644 279,632 | 33,203,865 16,642,770 50 _ 
9748 18 | 26,772,571 270,357 | 33,313,631 16,617,381 50 _ 
»862 25 | 25,576,015 257,299 | 34,066,062 17,077,872 50 _ 
536 E Mar. 3 | 25,971,140 281,586 | 386,179,088 16,561,320 44 _ 
1273 10 | 25,365,103 287,731 | 36,461,370 17,093,019 47 _ 
694 17 | 26,838,564 276,527 | 38,588,364 17,681,336 46 _: 
986. 24 | 25,998,879 259,657 | 37,501,230 | 17,261,296 46 — 
114 31 | 25,827,670 265,783 | 38,091,439 | 16,722,282 44 — 
026 FB April7 | 26,641,970 330,473 | 35,114,557 15,942,436 45 _ 
1,238 14 | 26,374,381 303,876 | 32,886,283 15,967,962 49 — 
}, 256 21 | 26,627,370 296,830 | 33,279,438 | 16,160,749 49 _ 
),635 28 | 26,715,977 309,628 | 33,731,861 15,998,870 47 — 
197 [May 5 | 26,024,374 280,858 | 33,085,867 | 15,338,772 46 — 
),895 12 | 25,581,346 285,545 | 32,998,088 15,854,724 48 _ 
1,429 19 | 25,379,091 257,751 | 32,937,737 15,204,203 46 — 
3,076 26 | 25,517,047 257,874 | 33,196,350 15,787,685 48 — 
072 FJune 2 | 25,250,309 250,895 | 33,789,280 | 15,648,376 46 _ 
3,142 9} 26,084,378 286,013 | 34,189,463 | 16,613,783 48 24 
3,000 16 | 25,330,636 253,311 | 34,160,089 17,393,639 51 _— 
],383 23; 25,325,658 247,917 | 34,506,575 18,032,483 52 _ 
1,531 30 | 27,512,544 236,888 | 38,326,815 17,012,010 44 — 
671 July 7 | 26,538,494 258,049 | 32,891,074 16,508,117 50 _ 
),164 14 | 26,908,517 244,854 | 32,203,042 16,561,976 51 _ 
] 002 21 | 26,777,800 260,563 | 32,037,527 16,775,162 52 _ 
),168 28 ) 26,378,530 256,330 | 31,921,862 16,774,527 52 _: 
7,917 f\Aug.4 | 24,977,535 269,583 | 30,502,286 15,537,283 51 _ 
],587 4 11 | 25,896,681 319,583 | 31,714,181 16,157,437 51 _ 

18 | 25,574,490 258,588 | 31,770,665 16,463,919 52 —_ 
anking 

For the corresponding statement from October, 1878, to October, 1879, see page 885 of “ The Banking 
Almanac” for 1880, 
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PUBLIC INCOME AND EXPENDITURE. 


Tue following are the receipts into and payments out of the Exchequer between 
April 1, 1880, and August 21, 1880:— 
REVENUE AND OTHER Receipts. 






































Totals 


ee ee 



























Total Receipts levog? Pay pts. 
Estimate for the ~: — le into the Exche” 
Financial Year pts from 
1880-81, April 1, 1880, to |April 1, 1879, to 
August 21, 1880, | Augnst 23, 1879 
Balance, April 1, 1880. £ £z £ 
Bank of England .. ee ee a _ 2,582,454 | 5,964,818 
Bank of Ireland .. oe ee ee _ 0,974 950,938 
8,273,428 6,915,756 
REVENUE. 
Customs oe oe oe ee ee 19,300,000 6,950,000 7,185,000 
Excise ee ee oe oe ee 26,140,000 9,494,000 9,544,000 
Stamps ne ee ee 11,800,000 4,591,000 4,523,000 
Land Tax and House Duty ee ee 2,760,000 605,000 555,000 
Property and Income Tax.. ee es 9,000,000 2,116,000 2,089,000 
Post Office .. oe ee ee ee 6,400,000 2,758,000 2,675,000 
‘Telegraph Service .. we.) thee ae 1,420,000 625,000 25,000 
Crown Lands iu 90, 130,000 130,000 
Tnterest on advances for “Local. Works 
and on Purchase Money of Suez Canal 
Shares .. oe oe ee ee 1,250,000 530,759 522,216 
Miscellaneous “6 ee ee oe | 3,800,000 1,571,241 1,522,280 
Revenue .. oe ee ee ee 82,260,000 29,371,000 | 29,269,496 
Total, including balance es oe oe 82,644,428 | 86,185,252 
OTHER RECEIPTS. 
Advances under various Acts, repaid to the Exchequer .. 702,573 523,677 
Money raised for Loan to India ove ee ee ee _ 1,500,000 
Money raised by Terminable Annuities .. ee ee 4,300,000 _ 
Exchequer Bonds, Net amount raised a ee a 500,000 
Temporary Advances not repaid (for Deficiency) .. ee ee _ 1,000,000 
Totals ee ee ee oe iui --£| 87,647,001 | 39,708,929 
EXPENDITURE AND OTHER PAYMENTS. 
fog Issues — monsihs Issues = 
7 Estimate forthe|° P 
EXPENDITURE, Financial Year prs fre as 
£ 
Permanent charge of Debt .. ee 28,800,000 18,441,528 13,231,998 
Interest on Stock created for Loan to 
India, Temporary Loans for Local Works, 
on Supply Exchequer Bonds, and Interest, 
on Exchequer Bonds (Suez), &c. .. ee 834,978 190,129 111,156 
Other charges on Consolidated Fund ee 1,712,000 712,625 680,628 
Supply Services ee ee ee ee 50,728,994 | 18,197,801 | 20,821,707 
Estimate .. ee ee 82,075,972 
Expenditure .. ee aa ee 82,542,078 | 94,345,484 
OTHER PAYMENTS. 
Advances under various Acts, issued from the Exchequer 670,000 1,894,762 
olen Loan to India ee oe ee oe ee —= 1,600,000 
Military Barracks oe ee ee oe ee oe 42,000 ? 
Exchequer Bills paid off .. a eT 17,000 26,000 
Ways and Means Advances, repaid .. iis ra ie 1,000,000 _ 
Treasury Bills, more paid off than raised .. ee ee = - 
Balances on August 24, 1880 :— 84,271,078 | 37,866,246 
Bank of England .. ee ee ee oe oo 2,677,034 1,440,051 
Bank of Ireland .. ee ee oe ee oe 698,889 402,632 











37,647,001 








89,708,929 








































] 
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BANK OF FRANCE. 
DEBTOR. 





Capital ofthe Bank ... 

Profits in addition to 
Capital (Art. Law of 
June 9, 1857) .. 

Reserve of the Bank 
andits branches ... 

Reserve of ee = 
perty... 

Special Reserve .. 

Notes in circulation 

Bank-notes to order 
and receipts payable 
at sight. 

Treasury ‘account cur- 
rent creditor ... 

Current accounts, Paris 

Do., branch banks 

Dividends payable 

Interest on securities 
transferred or de- 
posited .. ° * 

Discounts and sundry 
interests 

Re-discounted the last 
six months ee 

Bills not disposable 

Reserve for eventual 
wm <= gaiacamaaaa 

Sundries 


July 29. 


Aug. 5. 


Aug. 12. 


Aug. 19. 





8,002,313 54 
22,105,750 14 
4,000,000 0 
10,300,000 0 
2,304,955,360 0 
43,070,574 99 
344,707,402 86 
399,039,781 20 
45,428,893 0 

4,285,198 0 

5,635,559 60 

2,527,863 30 


1,182,913 41 
452,545 59 


2,146,583 27 
12,981,767 1 


F. Cc, 
182,500,000 0 


8,002,313 54 
22,105,75014 
4,000,000 0 
10,300,000 0 
2,303,958,475 0 
43,281,608 62 
331,811,098 11 
361,234,175 86 
46,860,102 0 
3,630,733 0 
6,612,804 5 
3,074,284 22 


1,182,913 41 
"428,007 84 


2,146,583 27 
12,972,563 98 


Fr Cc 
182,500,000 0 





F. Cc. 
182,500,000 0 


8,002,313 54 
22,105,75014 
4,000,000 0 
10,300,000 0 
2,263,386,520 0 
47,758,063 10 
328,139,686 31 
366,930,189 55 
46,707,911 0 
3,255,018 0 
5,441,116 91 
3,342,521 60 


1,182,913 41 
374,366 41 


2,146,583 27 
12,753,205 73 


F. Cc. 
182,600,000 0 


_ 8,002,818 54 
22,105,760 14 
4,000,000 0 
10,300 300,000 0 

2 252, 253, 200 0 
46,393,928 17 
313,490,501 20 
355,027,006 60 
46,633,171 0 
3,012,342 0 
7,037,673 89 
8,633,945 28 


1,182,913 41 
345,104 71 


2,146,583 27 
13,326,228 83 














Total... ... |3,393,372,505 91 |3,344,101,413 4 | 3,308,926,459 2 | 3,271,420,662 18 
CREDITOR, 
July 29. Ane. 5. Aug. 12. Aug. 19. 


Cash in hand and in 
branch banks - 
Commercial bills over- 


due 
Commercial bilis dis- 
counted, not -” due 
Treasury bonds.. 
Commercial " pills, 
branch banks... 
Advances on deposits 
of bullion “a 
Do. in branch banks ... 
Do. on French public 
securities ee ove 
Do. by branch banks ... 
Do. on railway shares 
and debentures oa 
Do. by branch banks .., 
Do. on Crédit vapeaped 
bonds ... ove 
Do. branches... 
Do. to the State (Con- 
vention, June 10, 1857) 
Government stock re- 
serve... ~ wae 
Do. disposable one 
Rentes Immobilisées 
(Law of June 9, 1857) 
Hotel and furniture of 
the Bank, and landed 
property ‘of branches 
— of manage- 


mae of the Special 
Reserve.. ove 
Italian silver coin’ ... 
dries ... 


Total ... 





F. c. 

2,017 683,563 91 
132,817 64 
415,419,277 52 


404,492,332 


11,164,900 

1,400,300 
86,016,000 
60,160,300 


* 
s 


0 
0 
0 
0 
0 


69,000,000 0 


12,980,750 14 
99,590,909 38 


100,000,000 0 


10,268,955 0 
1,197,912 74 
10,300,000 0 


65,730,931 70 
36,833,055 98 


2,016, 549, 570 st 
135,435 82 
375,397,184 54 


376,717,750 


11,647,600 

1,311,300 
90,651,600 
60,332,600 


* 
* 


0 
0 
0 
0 
0 


x 
* 


60,000,000 0 


12,980,750 14 
99,690,909 38 


100,000,000 0 


10,268,954 0 
1,245,802 79 
10,300,000 0 


65,730,931 70 
51,241,024 13 


F c. 
2,009,935,050 21 


165,128 81 | 


361,965,135 73 


386,575,572 


11,716,000 
1,426,600 


84,266,600 
60,556,350 


* 
* 


0 
0 
0 
0 
0 


ok 
* 


60,000,000 0 


12,980,750 14 
99,590,909 38 


100,000,000 0 


10,271,683 0 
1,270,946 74 
10,300,000 0 


65, 730, 931 70 
31, 1574, 801 31 


F. Cc. 
2,016,805,820 67 
117,148 67 
339,679,845 21 


360,103,293 


11,850,000 

1,436,600 
83,779,700 
60,510,900 


oo oo CS 


60,000,000 0 


12,980,750 14 
99,690,909 28 


100,000,000 0 


10,274,929 0 
1,276,715 56 
10,300,000 0 


65,730,931 70 
36,982,118 85 








3,393,372,505 91 





3,344,101,413 4 





3,308,326,459 2 





3,271,420,662 18 





* Included in advances on public securities, 








812 Bank of Cngland Weekip Returns, 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 82, for the Weeks ending as follows=— 
ISSUE DEPARTMENT. 





1880. 1880. 1880. 1880. 
July 28, Aug.4, | Aug.11. | Aug. 18. 





F 2 £ z 
Notes issued wes ase_eat__eve|_ 42,655,015 | 42,326,400 | 42,828,945 | 42,462,095 


Government debt... . oo +s} 11,015,100 | 11,915,100 | 11,015,100 { 11,015,100 
Other securities ... see eee eee! = 8,984,900 | 3,984,900 | 3,984,900 984, 
Goldcoinand bullion ... ... «| 27,655,015 | 27,326,400 | 27,328,945 | 27,462,095 
Silver bullion ove ove ona 











42,655,015 | 42,326,400 | 42,328,945 | 42,462,095 
BANKING DEPARTMENT. 


1880. 1880. 1880. 1880, 
July 28. Aug. 4. Aug. 11. Aug. 18, 











£ 2 2 2 
i . ...| 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
 anage capital . Seenes7 | foresee =e 4,288,000 
Peblic ‘deposits (Including siete 


tN 7 
Debt, nd Dividend Ascounts) P 5,255,168 | 5,407,917 | _ 5,987,537 


con 5,287,002 
Other deposits ws eee 26,376,530 | 24,977,535 | 25,896,681 | 25,574,490 
Seven-day andotherbills ... ...| 266,330 | 269,683 319,583 258,583 


49,827,399 | 48,434,869 | 49,650,182 | 49,735,281 

rarities...» «| 15,545,821 | 15,760,588 | 16,354,758 | 16,357,530 
} naan tn ne eee cee] 17,606,951 | 173136,898 | 17,137,987 } 16,913,802 
Notes... © ove eee eves ee] 15,426,665 | 14,251,945 | 14,806,175 | 15,241,495 
Goldandsilver coin .. «+ «| 1,847,372 | 1,285,338 1,351,262 | 1,222,424 
49,827,399 | 48,434,869 | 49,650,182 | 49,735,251 


THE EXCHANGES. 









































Loxpox— July 29. Aug. 5. | Aug. 12, Aug. 19, 
Amsterdam, short ae «a wet ee 12 8 12 33 12 33 
Ditto Fn ama ove ae e| 18 43 12 42 1 5 12 «5 
pao “owl 33 ork | 25 ork | 26 otk | as on 
Antwe id Brasiels ditto « eee ove 5 
Tale chat Shy wel 28 40 25 40 2 42h | 95 43% 
Ditto Smonths .. .. ‘ | 25 55 25 55 25 25 55 
Marseilles, ditto ... “wa a ' 26 55 25 55 25 56} 25 56} 
Hamburg, ditto ..  «. | 2070 2069 2069 20 
Berlin, ditto ear eat . } 2070 2070 2070 2070 
Leipsic, ditto “ ee soe 2670 2070 2070 2070 
Frankfort-on-the-Main, ditto : - oe | 2070 2069 2070 2070 
Petersburg, ditt eee ose oe 2 243 243 242 
Gopenhaaen, diene a | 18 47 18 47 18 46 18 46 
. Vienna, a ose eee ove 12 «6 12 0 12 0 122 0 
Trieste, ditt re | 12 6 12 0 12 0 12 0 
Zurich and Basle, ditto... ove 25 60 25 60 25 60 26 60 
Madrid, ditto 2 ie | 474 “7 474 47 
Cadiz, ditto ove ove eee aaa 48 473 474 472 
Seville, ditto a 48 473 47% 47 
Barcelona, ditto ... «. 1s ose! 48 472 47} 47 
Malaga, ditto .., ; 75 47% 47 47 
Granada, ditto . 47} 47% 47 47 
Santandar, ditto .., | 474 rs 47 47 
Bilboa, ditto Seal ae ; | 47% 47 47 47 
Zaragoza, ditto mae 473 47 47 47 
Genoa, Milan, Leghorn, ditto... ‘... 28 373 28 273 28 25 28 25 
Venice, ditto 1 eevee ee] | 28 878 28 27% 28 25 28 25 
Naples, ditto a “i cael. eee 28 27} 28 25 98 25 
Palermo and Messina,ditto ©.  <..| 28 37% 28 275 28 25 28 25 
Lisbon, 90 days oe ae 523 52} 623 
Oporto, ditto i eae 62 523 523 6? 
Calcutta oe oe oes ove veel 1,83 1.8} 1.83 1,85 
PRICES OF BULLION. 
| Per Os. Per Oz. | Per Oz, Per Oz, 
|; £8.d. | £2%d. | £84. | £a, a. 
Poreiyn Gold in Bars (Siaudard) «| 317 9 | 317 9 317 9 317 9 
Mexican Dollars .., we | O 4 33 1 0 4 3% 0 4 33 00 
Silver in Bars (Standard) 3. 4.) O 4 df} 0 4 4p jo 4 4h 1 Og 4} 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845:— 








England— Bank of England .. ee ee ee ee es £14,000,000 
” 207 Private Banks ee ee ee o @&,. ee 5,158,407 
72 Joint Stock Banks .. ee oe oe ee ee 8,495,446 
Scotland— 12 Joint Stock Banks .. ee oe oe ee ee 3,087,209 
Ireland— 6 Joint Stock Banks .. oe os eo ee eo 6,354,494 
£32,090,556 
Add, Increase, since, in authorized amount of Bank of England:— 
1855—Dec. 7th ee ee A 
1861—July 10th .. ee . 175,000 
1866—Feb. 21st ee ee 350,000 
1,000,000 
£33,090,556 
Deduct, Lapsed Issues— 
England— 97 Private Banks aie a on e+ £1,579,905 
24 Joint Stock Banks .. ee oe e+ 1,087,415 
Scotland— 2 Joint Stock Banks, namely :— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) .. ee £337,938 
City of Glasgow Bank .. ee ee 72,921 
— 410,859 
8,078,179 
£30,012,377 
— 


SUMMARY OF PRESENT FIXED ISSUES, 
England— Bank ofEngland .. ee ee ee »» £1 


5,000,000 





<i 104 Private Banks ee ee ee ws ee oe 8,573,502 

48 Joint Stock.Banks .. oe =e ee oe 2,408,031 

Scotland— 10 Joint Stock Banks oe a“ oe es oe oe 2,676,350 
Ireland— 6 Joint Stock Banks ., . ee oe oe oe 6,354,494 
£80,012,377 


Nore.—The number of Private Banks authorized to issue their own notes 











in England, by the Act of 1844,was.. .. «2 of of of 207 
Diminished in number by amalgamation oe ee ee ee 
Lapsed Issues ee ee ee ee ee ee ee eo 97 
—_ 103 
104 
— 
The number of Banks authorized to issue their own notes in Scotland, by 
the Act of 1845,was .. oa ee ee ee ee 19 
Diminished in number by amalgamation ee oe ee ee 
Lapsed Issues,asstatedabove 6, « «of ef ef ee 3 ‘ 
10 
— 
ENGLISH FUNDS. 
Price 01 : Price on 
pong 2 ra Highest. Lowest. July 23. 
Consols oe ee «8 08 oe os 98 98§ 97% 985 
Exchequer Bills «. «. oe «| 10/pm. 15/ pm. 10/ pm. 15/ pm. 














Bank Rate of Discount 24 per cent. 
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Bankers’ Weekly Circulation Returns, 


Pursuant to the Act 4é 8 Victoria, c. 82; extracted from the LonDon GAZETTE. 


PRIVATE BANKS. 








| 

Author- 
NAME OF BANK. || ized 

i Issue. 


AVERAGE 


AMOUNT. 





July 10. 





| 

1 Ashford Bank ....ccccsccececceces|| 11,849 

2 Aylesbury Old Bank ......seeeseee! 48,461 

3 Baldock and Biggleswade Bank .... | 37,223 

4 Barnstaple Bank ........seeeeeeee|| 17,182 

5 Bedford Bank ......ssesseccccotes|| 34,218 

6 Bicester and Oxfordshire Bank......|| 27,090 

7 Boston Bank—Garfit and Co. ......|| 75,069 

8 Broseley and Bridgnorth Bank...... | 26,717 

9 Buckingham Bank ........+:ee0+++|| 29,657 
10 Bury and Suffolk Bank .,.......++-| 82,362 
11 Banbury Bank .....seeseceeeeeeees| 43,457 
12 Banbury Old Bank .......eeeeeeees! 
13 Bedfordshire Leighton Buzzard Bk. || 36,829 
14 Brecon Old Bank....cesseeeecesees|| 68,271 
15 Brighton Union Bank .....++e++++| 33,794 
16 Burlington and Driffield Bank ......|/ 12,745 
17 Cambridge Bank—Mortlock & Co. .. | 
18 Cambridge and Cambridgeshire Bank|| 49,916 
19 Canterbury Bank ....cesecsceseeees 
20 Colchester Bank. .....seeseeeeeeeee|| 25,082 
21 Colchester and EssexBank .....+..|| 48,704 
22 City Bank, Exeter ......ceceseeees| 21,527 
23 Craven Bank—Birkbeck and Co. ....|| 77,154 
24 Derby Bank—Smith & Co. .....+0|| 41,304 
25 Devizes and Wiltshire Bank ........|| 20,674 
26 Darlington Bank ......ssseeeeeeee+|, 96,218 
27 Devonport Bank .......eeeseeeeees|| 10,664 
28 Dorchester Old Bank ... oe | 48,807 
29 East Cornwall Bank .......+e0e+e+|112,280 
80 East Riding Bank .............+++|, 53,392 
31 Essex Bk. and Bishop’s Stortford Bk.|| 69,637 
82 Exeter Bank .....s.csecceececeeees|| 37,894 
83 Farnham Bank......scesesecesesee|| 14,202 
84 Faversham Bank .....ecceseseeees+| 6,681 
85 Godalming Bank .......eeseeeeeee| 6,322 
86 Guildford Bank ........ee.seee0++ 14,524 
87 Grantham Bank—Hardy and Co..... 30,372 
88 Hull and Kingston-upon-HullBank..| 19,979 
89 Huntingdon Town and County Bank 56,591 
40 Harwich Bank ........seeeseeceees| 5,778 
41 Hertfordshire, Hitchin Bank ......, 38,764 
42 Ipswich Bank ....cccccccccccecece|| 21,901 
43 Ipswich and Needham Market Bank .| 80,699 
44. Kentish Bank—Mercers and Co. ..../, 19,895 
45 Kington and Radnorshire Bank .... 26,050 
46 Kendal Bank.......cscececcccecees | 44,663 
47 Leeds Bank .....ccccccccccesecees 130,757 
48 Leeds Bank—W. W. Brown & Co. ..|, 37,459 





wo 
S 
for) 
co | 
— 
















Fy 

8,523 
16,425 
11,230 

2,455 
22,015 
10,605 


’ 

9,094 
12,852 
25,712 
14,145 
12,926 
25,591 
15,046 
18,607 





July 17. 


8,516 
16,532 


July 24. July 31 


£ 
9,202 
15,957 
12,097 
2,033 
21,300 











z 
9,087 
15,639 
12,117 
1,922 
21,790 
9,985 












































































WEEKLY RETURNS OF BANKS OF ISSUE. 815 
a | Author: ' AVERAGE AMOUNT. 
NAME OF BANK || ized | 
| Issue. || July 10. | July 17, | July 24, | July 31 
££ 8 8 £ £ 
49 Leicester Bank. eeecssseeeseecseees 82,322 1 16,688 15,987 14,749 14701 
50 Lewes Old Bank ...ccocccceceeeees|| 44,836 || 13,647 | 13,565 | 13,557 | 18,045 
51 Lincoln Bank ...cccccccceccsecees 100,342 | 71, 185 | 69,715 | 68,173 | 65,486 
52 Llandovery Bank and Liandilo Bank 32.945 | 15,204 14,475 | 11,848 | 11,589 
53 Lymington Bank .........eeeee++e+| 5,038 | 1,486] 1,474] 1,481 | 1,593 
54 Lynn Regis and Lincolnshire Bank. .|| 42,817 || 19,887 | 19,943 | 20,430 | 19,721 
55 Lynn Regis and Norfolk Bank ....../| 13,917 |} 7,381 862 | 6,553 | 6,392 
56 Macclesfield Bank ...ssccecceeeees| 15,760 || 6,348 | 6,199 | 6,429 | 6,365 
57 Miners’ Bank....sccccccsseseeveees|| 18,688 11,045 | 11,184 | 10,342 | 10,631 
58 Monmouth Old Bank ......++ee+e0!| 16,385 || 880 800 858 907 
59 Newark Bank.....cseeecees eeeceee|| 28,788 || 13,641.| 14,061 .| 14,215 | 13,246 
60 Newark and Sleaford Bank ......--|| 51,615 || 23,844 | 22,900 | 21,727 | 22,270 
61 Newbury Bank .....cesecesceeeeees|| 36,787 || 7,758 | 7,901 | 8,391 | 8,344 
62 Newmarket Bank.....ccecsssccesees || 23,098 10,589 | 11,184 | 10,956 | 10,474 
63 Norwich and Norfolk Bank ....... +||105,519 64,579 | 62, "440 59,990 | 58,774 
64 Naval Bank, Plymouth .........+++|| 27,321 || 23,249 | 22, 848 20,870 | 19,090 
65 New Sarum Bank—Pinckney Bros.) 
(now Salisbury Old Bank) ....... | 15,659 || 3,738 | 8,744] 8,568 | 8,466 
66 Nottingham Bank .....seeeeeeeee|| 31,047 || 29,204 | 28,368 | 27,682 | 27,226 
67 Oswestry Bank ...cssecccccecceces .| 18,471 5,695 | 6,581 | 6,062 5,410 
68 Oxford Old Bank ....... eocccees|| 34,391 || 26,623 | 25,571 | 24,292 | 24,653 
69 Old Bank, Tonbridge ... eeeeee|| 13,183 || 10,116 | 9,594] 9,760] 9,890 
70 Oxfordshire Witney Bank ......++++|| 11,852 || 3,583 | 3,492 | 3,860] 8,161 
71 Pease’s Old Bank, Hull ........+.++!| 48,807 || 45,273 | 44,260 | 41,551 | 39,471 
72 Penzance Bank.....cccsssecccccces 4 11,405 6,649 | 6,125 | 5,822) 5, 
73 Reading Bank—Simonds and Co.....|| 87,519 || 17,028 | 16,725 | 16,439 | 16,127 
74 Reading Bk.—Stephens,Blandy & Co. | 43,271 || 20,975 | 20,160 961 | 20,466 
75 Richmond Bank, Yorkshire .....+..|| 6,889 5,488 | 5,694 | 5,605 | 5,420 
76 Royston Bank ..sccsccccoceeceees | 16,393 || 5,424 | 5,665 | 5,794] 5,535 
77 Rye Bank ..ccccccsccccccccccccees|| 29,004 5,093 | 5,083 | 4,994] 4,942 
78 Saffron Walden and North Essex Bk. | 47,646 || 13,999 | 14,755 | 14,519 | 14,075 
79 Salop Bank .....sseseecscceeecees!| 22,338 || 8,134 090 | 2,911 | 2,747 
80 Scarborough Old Bank ...seeeeee++|| 24,813 {| 20,798 | 21,368 | 20,851 | 19,748 
81 Shrewsbury Old Bank .......sseeees)| 43, "191 17,814 | 17, 813 16, 878 16,911 
82 Sittingbourne and Milton Bank ....| 4.789 1,236 1/296 1.97 1,257 
83 Southampton Town and County Bank)| 25,359 | 7,359 | 7,163} 6,980] 6,921 
84 Stamford and Rutland Bank ........|| 31,858 || 10,285 | 10,096 | 10,064 | 9,290 
85 Shrewsbury and Welchpool Bank....|| 25,336 | 12,092 | 11,180 10, 540 | 10,157 
86 Tavistock Bank .....ccccececeeees|| 13,421 || 4,743 | 4,714] 4, 447 4,649 
87 Thornbury Bank ........se+eeeeee+|| 10,026 || 3,822 | 3,247 3) 074 | 8,07 
88 Tiverton and Devonshire Bank..... .|| 18,470 || 4,604 | 4,625 4,590 4,690 
89 Thrapstone and Kettering Bank ....)| 11,559 7,973 | 8,194] 7,841 | 7,936 
90 Tring Bank and Chesham Bank ....|| 13,531 || 8,835 | 8,651 | 8,225] 8,110 
91 Towcester Old Bank ...eeceeeeeees|| 10,801 || 4,387 | 4,172 | 4,068 | 8,915 
92 Uxbridge Old Bank......seeeeeeees|| 25,136 || 5,895 | 5,496 | 5,220) 4,867 
93 Wallingford Bank........sseseeeeee+| 17,064 || 2,537 | 2,735 | 3,000] 3,060 
94 Warwick and Warwickshire Bank ..|| 30,504 || 17,717 | 17,891 | 17,785 | 18,096 
95 Wellington Somerset Bank ....+++.|| 6,528 || 5,685 | 5,810] 5,183 | 4,732 
96 West Riding Bank ....seceeceeeeee|| 46,158 || 26,936 | 26,910 | 25,165 | 24,902 
97 Whitby Old Bank........sesseee00.|| 14,258 || 7,884 | 8,069 | 7,880 | 7,712 
98 Winchester, Alresford and Alton Bk. || 25,892 | 6,057 | 6,074 | 6,063 | 6,117 
99 Weymouth Old Bank ..........+00+|| 16, "461 || 9,402 | 9,230 | 9,182 | 9,048 
100 Wisbech and Lincolnshire Bank .... 59, 713 || 21,501 | 21,107 20; 801 | 20,510 
101 Wiveliscombe Bank........eeeeeee+|| 7,602 1,020 | 1,012 900 1,050 
102 Worcester Old Bank .....ceeeeeee | 87, 448 | 31,354 | 31,046 | 31,395 | 30,968 
103 Yarmouth and Suffolk Bank ........|| 53, '060 | 25,740 | 25,466 | 24,957 24,601 
104 Yarmouth, Norfolk, and Suffolk Bank|| 13,229 | 8,007 | 7,877 | 7,4 6,935 
Ht 
{| | 
\ 
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JOINT STOCK BANKS. 


WEEKLY RETURNS OF BANKS OF ISSUE, 








NAME OF BANK. 


Issue. 





1 Bank of Westmoreland. ..ccccsccssecs 
2 Barnsley Banking Company....eseees 
8 Bradford Banking Company ....+++- 


4 Bank of Whitehaven ...sseccccccsees|, 


5 Bradford Commercial Banking Co. .. 
6 ~~ Uttoxeter, & Ashbourn Union) 
BDK cececccccscccssccscscceess 

7 Cumberland Union Banking Co....... 
8 Coventry Union Banking Company .. 
9 County of Gloucester Banking Co..... 
10 Carlisle and Cumberland Banking Co. 
11 Carlisle City and District Bank ...... 
12 County of Stafford Bank .....+seeee- 
18 Derby and Derbyshire Banking Co. .. 
14 Darlington District Joint Stock Bk. Co. 
15 Gloucestershire Banking Company .. 
16 Halifax Joint Stock Bank....sssseeee 
17 Huddersfield Banking Company...... 
18 Hull Banking Company .......ceee- 
19 Halifax Commercial Banking Co. ....! 
20 Halifax and Huddersfield Union Bank: 
21 Knaresborough and Claro Banking Co. 
22 Lancaster Banking Company .....+. 
23 Leicestershire Banking Company .... 
24 Lincoln and Lindsey Banking Co..... 








25 Leamington Priors and Warwickshire 

Banking Company .....eeseceees 
26 Ludlow and Tenbury Bank .......... 
27 Moore and Robinson’s Notts. Bkg. Co. 
28 Nottingham and Notts. Banking Co... 
29 Northamptonshire Union Bank ...... 
80 Northamptonshire Banking Company| 
81 North and South Wales Bank........! 
82 Pares’s Leicestershire Banking Co. ..| 
83 Sheffield Banking Compan 





85 Stuckey’s Banking Company ........ 
86 Sheffield and Hallamshire Bkg. Co. .. 
87 Sheffield & Rotherham Joint Stock Bk. 
88 Swaledale aud Wensleydale Bkg. Co. . 
89 Wolverhampton and Staffordshire Bk. | 
40 Wakefield and Barnsley Union Bank..! 
41 Whitehaven Joint Stock Bkg. Co..... 
42 Wilts and Dorset Banking Company.. 
48 West Riding Union Banking Company; 
44 Whitchurch and Ellesmere Bk. Co. ..' 
45 Worcester City and County Bk.Co. . a 
46 York Union Banking Co..........e00+ 
47 York City and County Banking Co. ..! 
48 Yorkshire Banking Company ........ 





84 Stamford, Spalding & Boston Bk. Co. || 





Author- 
ized 














AVERAGE AMOUNT. 





July 17. 


July 31 





£ 
9,870 








5,749 
41,933 
18,070 
18,150 
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trish and Sroteh Circulation Returns, 


IRISH BANKS. 


Average Circulation, “~— Coin held by the IntsH and Scoton Banks during the Four 
Weeks ending Saturday, the 31st July, 1880. 























Average Amnt, 
anthorizea || Four Weekeonding as above, | old and sliver 
NAME OF BANKi Circulation, ee (uring Four 
upwards. Under £5.) Total. = —s 
£ £ £ £ 
Bank of Ireland ......+++eee00)| 3,738,428 |/1,613,250/1,000,300/2,618,550 535,339 
Provincial Bank of Ireland ....|| 927,667 || 359,726) 821,028) 680,754 483,353 
Belfast Bank ..cccscesceesees|| 281,611 || 154,082) 180,587} 334,669 224,499 
Northern Bank ...cscceceeees|| 243,440 || 145,706) 197,794) 343,500; 219,240 
Ulster Bank ..cccccscecesses|| 311,079 || 258,220 244'624| 502,844; 310,762 


The National Bank ..........|| 852,269 || 676,308] 508,748/1,185,056| 666,376 
Torazs (Irish Banks)....|| 6,354,494 |/3,207,292/2,453,081)5,660,373| 2,439,569 


SCOTCH BANKS. 
Bankof Scotland ..ccccsccees 348,418 247, 483 530,732 778,215; 551,772 
Royal Bank of Scotland ......|| 216,451 244, 841} 485,275) 730,116 669,402 
British Linen Company ......|| 438,024 || 175, "672 443,399} 619,071 284,907 
Commercial Bank of Scotland..|} 374,880 296,141 534,562] 760,703 527,752 
National Bank of Scotland ....|} 297,024 || 184,226) 444,837) 629,063 513,791 
Union Bank of Scotland ......|} 454,846 || 282,576] 492,764! 725,340 897,528 
Aberdeen Town & County Bank 70,133 89,633} 112,404} 202,037 181,098 
North of Scotland Banking Co. 154,319 |} 145,257; 174,906) 320,163 228,421 
Clydesdale Banking Company..|| 274,321 || 172,034) 332,917) 504,951; 812,959 
Caledonian Banking Company . 53,434 18,485} 55,909) 74,394 34,616 


Tortats (Scotch Banks)....|| 2,676,350 poner 8,607,705|5,344,053) 3,702,241 
ons: 









































oe 











818 CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING JULY 81st, 1880. 





Fixed Issues.| July 10. | July 17, | July24. | July 31. 
| 





£ £ £ £ £ 
104 Private Banks ........| 3,573,502 | 1,741,301) 1,746,133 | 1,699,422 | 1,660,955 
48 Joint Stock Banks ....| 2,464,861 | 1,660,717) 1,639,881 | 1,611,011 | 1,593,997 


152 Totals ...2++++| 6,038,363 3,402,018) 3,386,014 | 3,310,433 | 3,254,952 


Average Weekly Circulation of these Banks for the month ending as above:— 
Private Banks .. ee ee ee ee ee ee ee ee £1,711,953 
Joint-Stock Banks .. ee ee ee ee ee oe ee 1,626,401 




















Together oe ee ee ee oe ee ee oe ee ee £3,338,354 
On comparing these: amounts with the Returns for the previous month they 
ow :— 

Increase in the notes of Private Banks .. ee ee ee eo £8,949 

Decrease in the notes of Joint-Stock Banks oe ee ee ee 12,1738 


— + — 


Total Decrease on the month ee ee ee ee ee ee £38,224 
And, as compared with the corresponding month of last year :— 

Decrease in the notes of Private Banks .. “ ee oe es £97,198 

Decreasein the notes of Joint-Stock Banks ee «eo oe o% 42,566 


Total Decrease as compared with the corresponding period of last year £139,764 


The following is the comparative state of the circulation as regards the Fixed 
Issues :— 

The Private Banks are below their fixedissues .. ee ee «« £1,861,549 

The Joint-Stock Banks are below their fixed issues ee ee ee 781,630 


Total] below their fixedissues ee ee ee ee oe e+ £2,643,179 








SUMMARY OF IRISH AND SCOTCH RETURNS TO JULY 3Sist, 1880. 


The Returns of Circulation f the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these Banks during the past month, viz. :— 

Average Circulation of the Irish Banks .. ee ee ee -» £5,660,373 
Average Circulation of the Scotch Banks .. eo ee ee «» 5,844,053 


Together .. ee ee ee ee ee ee ee ee £11,004 426 
— comparing these amounts with the Returns for the previous month they 
show— 
Increase in the Circulation of Irish Banks ee ee ee ee £48,175 
Decrease in the Circulation of Scotch Banks ee ee ee ee 140,560 





Total Decrease onthe month .. ee oe ee ee ee ee £92,385 
And as compared with the corresponding month of last year— 

Increase in the Circulation of Irish Banks oe eo ee £59742 

Decrease in the Circulation of Scotch Banks ‘a ee oe ee 77,801 


Total Decrease as compared with the corresponding period of last year £18,059 

















CIRCULATION RETURNS. 819 


The Fixed Issues of the Irishand Scotch Banks at the present time, are :— 
Ireland, 6 Joint-Stock Banks ee ee ee oe ee oe £6,354,494 
Scotland, 10 Joint-Stock Banks ee ee ee ee ee «. 2,676,350 


Together 16 ee oe oe oe oe oe ee oe ee £9,030,844 
The Actual Circulation compared with the above gives the following results :-—- 

Irish Banks are Below their fixed issues .. ee oe o° ee £694,121 

Scotch Banks are Above their fixed issues .. ve ee we ee 2,667,703 


Total Above fixed issues ee oe ee ee ee ee «. £1,973,582 
Average amounts of Gold and Silver coin held by these banks, during the past 
month :— 
Gold and Silver held by the Irish Banks .. ee ee ee e+ £2,439,569 
Gold and Silver held by the Scotch Banks .. oe ee eo ee 3,702,241 





Together.. oo os aia ret ia se “ ee «» £6,141,810 


Being a Decrease of £8,032 on the part of the Irish Banks, and a Decrease of 
£183,226 on the part of the Scotch Banks, as compared with the Return of the 
previous month. ; 





CIRCULATION OF THE UNITED KINGDOM TO JULY 31st, 1880, 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month:— 


























July 31. July 3. Increase. | Decrease. 
£ £ £ £ 
Bank of England (monthending 
Wth July) ....eeeeceeeesee| 27,374,620 | 26,620,485 754,135 oe 
Private Banks......ceeceeeeeee| 1,711,953 1,703,004 A ee 
Joint-Stock Banks...e.seeeeee| 1,626,401 1,638,574 oe 12,173 
Total in England ....seseee.| 80,712,974 | 29,962,063 763,084 12,173 
Scotland ..cccccccsccccceeees| 5,344,053 5,484,613 ee 140,560 
Treland...ccccccccceccccccees| 5,660,378 5,612,198 48,175 oe 
United Kingdom ........| 41,717,400 | 41,058,874 | 811,259 | 152,733 





As compared with the corresponding period of last year, the returns show a 
decrease in the Bank of England circulation of £1,979,790, a decrease in Private Banks 
of £97,198, and a decrease in Joint-Stock Banks of £42,566, in Scotland a 
decrease of £77,801, and in Ireland a decrease of £59,742. Thus showing that the 
month ending July 3lst, as compared with the corresponding period last year, 
eae a decrease of £2,119,554 in England, and & decrease of £2,137,613 in the 

nited Kingdom. 

The Returns of the Bank of England for the month ending July 28th, give an 
average amount of Bullion, in both departments, of £29,029,565. On a comparison of 
this with the Return for the previous month, there appears to be an increase of- 
er and a decrease of £6,427,844 as compared with the corresponding period 
ast year. 

The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending July 31st was £6,141,810 ; being a decrease of £191,258, as 
compared with the Return of the previous month, and a decrease of £502,031, as 
compared with the corresponding period of last year. 
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PRICES OF JOINT STOCK BANK SHARES 
(From Wetenhall’s Stock Exchange List). 



















Last London 
Date, Dividend |share. NAME. Paid. | latest 
per Ann, Cee 
1 April Be p.ct. | 10 | Agra, Limited 1. css see cee eee tee ee eee] all 11 
29 July 0 25 | Alliance, Limited... ... so co se vee eee] 10 
15 Aj oA 6 fl. p.sh.| 200f1.| Anglo-Austrian ... a eee ee 120f1. 
17 Mar. | 8p. ct. 20 | Anglo-Californian, Limited see ane 10 
28 May | 73 » 20 | Anglo-Egyptian Banking, Limited vee ove one] ll | 258 
14July | 3/6 p.sh. 7 | Anglo-Foreign Banking, ~ ale es S| 8h 
Feb.’77 | 5 p.ct. | 20 | Anglo-Italian, 1866, Limited ... s+ + ow +) 10 
— ooo 25 | Bank of Africa, Limited ... 0 ... ese ese) see one] 125 
17Mar. | 12% ,, 40 | Bankof Australasia ... 11 s+. soe sve oe os] all 808 
*9 5 ow 20 | Bank of British Columbia... ... s+ se oo | all | 178 
9» 5 oo» 20 | Ditto New, issued at £2 pm. ... ws oe oe oo} 10 
29June | 5 4, 60 | Bank of British North ‘America an ae en a 
29 April | 5 4,5 10 | Bank of Conmanneyte at se x . 6 
13 Aug. 72 25 | BankofEgypt .. «. am | all | 98 
29 June ae «a Stk. | Bank of Ireland ... ee eee} 100 
13 May | 174 » 20° | Bank of New South Wales... se se ve sve em] all 
29 April} 15 4, 10 | Bank of New Zealand =... use ase ose vee vee{ Bll | 9g 
29June | 10 ,, 20 | Bank of Roumania ae ae ee ee Oe 
29 April} 11 ,, 25 | Bank of South Australia |... 1... ws se | all 
“ me 3 25 | Ditto, New ere ee 
13 Rag. 9 50 | Bank of Victoria, ee oa mw a ee 
30 July 8 10 | Central of London, Limited o 5 
29April| 7 ,, 20 | Chartered of India, Australia, ‘and China... = all 
9 6 is 25 pag raed Mere. of —— London and China... all 233 
2July | 10 ,, 20 | City, Limited vce cee—ees] 10 | 188 
“ eee 40 | Ditto Now, issued at 2 pm., all paid ies aa 4 
14 July | 36/p.sh. | 100 | Coionial ... 30 | 655} 
20 April | 5p. ct. 6 | Commercial Bank of Alexandria, “Limited” 3 
29 July 90 10 | Consolidated, Limited... ... 0 os 4 7 
15 April} 4% ,, 25 | Delhiand London, Limited all 
lijune | 8 ,, 20 | English Bank of Rio de Janeiro, Limited :: 10 
29 July es 20 een Scottish, and ey mn Chartered . all 
10 May (12f.12cp.sh.| 20 co-Egyptian, issued at 5 10 
27 Feb, | £1 p.sb. | 28} | Hong ‘oe and : ge Bank ‘Corporation... all 39 
14 July OS) os 50 | Imperial, Limited... eee cee 008 cee tne 15 164 
1 July id a 20 | Imperial Ottoman... |. eco ose ce coef ©6110 
99 5 p. ct. 25 | International of London, Limitea cee ove ee] 15 15 
13 May 99 BE | TOmism — use cee 00 coe coe cre 000 eve cco cee] BIL 
° 25 | Ditto, New .. eco coef 10 
29 June ay p. sh. 172 | Land Mortgage Bank of cof India, Limited 3. : 23 
3 Aug. sath ct. 80 | London County, Limited . 20 66% 
ooo 80 | Do. New, iss. at £10 pm., of which ‘22 16s. ‘is s pd. 5 34 
29 June 4/3p. 20 | London and Hanseatic, Limited cave 10 
13 Aug 12h Dp. > 10 | Londonand Provincial, Limited ... ... «4. 5 
29June | 8 ,, 25 | London and River Plate, Limited .. 10 11¢ 
17 Mar. 6 oo 10 | London and San Francisco, Limited |. 1. all 
13 Aug. ee 100 | London and South Western, Limited . 20 
29July |16 ,, 100 | London and Westminster, Limited... ... 20 602 
2 July ove 100 | Ditto New, issued at £10 pm., none paid (Scrip) 10 32 
1 April 2/6 5, 10 | London Bank of Mexico & South apie ae 5 3 
15 May , <2 20 | London Chartered of Australia 5 | all : 
29July |15 ,, 80 | London Joint Stock «ft 42} 
16 Apr.’75 ooo 20 | Mercantile Bank “| the River Pilate, Limited .| all 
17 Mar. So 100 | Merchant, Limite a Gia, “ie “atta ale ee weet Ge 
29 July see 100 | Midland, ‘Limited. Se ee ee ee 17 13} 
pm - «@ 50 | National ... .. woe fe ose cee ee cee} «= SO 
29 June | 123 ,, 5 | Nationalof Australasia a ee 
29 July 5 oy 25 | National of Liverpool, Limited |. -. 7” 15 
13 Aug. | 6p.ct. 10 | National of New Zealand, Limited... 6 8%} 32 
29June | 19 ,, 25 | National Provincial of England, Limited. -| 104 39} 
2 . « 20 | Ditto, ditto | 18 45 
” ® w 20 Ditto, 1879 iss, at £10 pm. of which £4is pd... 6 
pi oe 20 | Ditto, 1880 iss. at £10 pm. of which £2is Pd... 2 
Ly ril Hf "oh = a gt Brazilian, Limited 10 
ug. p. sh, orth Eastern, Lim., iss. at 2 pm. valreads aid) 6 
l4July | 4/6 ,, 20 | North Western...” : paid 7 
29April | 4 4, 25 | Oriental Bank Corporation toe see coe ove oes] Bll | 198 
29June | 13 ,, 100 | Provincial ofIreland ... 1. 1.6 ss coe eee ee] 20 
” 13 yy 10 | Ditto, New... a a 
13 Aug /10 ,, 10 Queensland Nat, Lim, Lon a a 8} 
1 April|16 ,, 100 | Standard of Britieh South ‘Attica, Limited... 25 | 54 
14July [16 ,, 75 | Union of Australia, Limited Ser kee ae. i 
2July | 16 ,, oN i ee 153 | 38} 






































